October 23, 2024
TOMS RIVER MUA 10:30 AM
AGENDA AND REPORTS

STATEMENT OF COMPLIANCE WITH OPEN PUBLIC MEETINGS
ACT

Notice of this meeting was given by (1) sending sufficient notice herewith to the Star Ledger; (2) filing
advance written notice of this meeting with the Clerk/Administrator of each member Authority and (3) posting
a copy of the meeting notice on the public bulletin board of all member Authorities.



NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
MEETING: October 23, 2024
TOMS RIVER MUA
10:30 AM

OMEETING CALLED TO ORDER - OPEN NOTICE READ

OPLEDGE OF ALLEGIANCE
COROLL CALL OF EXECUTIVE COMMITTEE
OAPPROVAL OF MINUTES: September 25, 2024 Appendix I
[0 CORRESPONDENCE: None
OEXECUTIVE DIRECTOR/ADMINISTRATOR - PERMA
.Executive Director's Report Page 1
.2025 Proposed Budget Introduction Appendix 1T
.Resolution to Transfer Fund Year 2020 to the RCF Page 16
COTREASURER - Stuart Neuhof
.Vouchers Report — October bills Page 30
.Monthly Reports Page 32

COATTORNEY —Robert Budesa, Esquire
.Monthly Report Verbal

[LOMANAGED CARE — QualCare
.Monthly Report Page 41

COSAFETY DIRECTOR — JA Montgomery
.Monthly Report and Agenda Page 45

U UNDERWRITING MANAGER - Epic Insurance Brokers & Consultants
.Monthly Report and Agenda Verbal

COMEL UNDERWRITING MANAGER- Conner Strong & Buckelew
.Cyber Risk Management Compliance Distributed Separately

COCLAIMS SERVICE — Qual-Lynx Associates

COOLD BUSINESS
ONEW BUSINESS
OPUBLIC COMMENT

RESOLUTION - EXECUTIVE SESSION FOR CERTAIN SPECIFIED PURPOSES PERSONNEL -
SAFETY AND PROPERTY OF PUBLIC - LITIGATION
1. Payment Authority Requests

O MEETING ADJOURNED



New Jersey Utility Authorities Joint Insurance Fund
9 Campus Drive, Suite 216
Parsippany, NJ 07054-4412
Telephone (201) 881-7632  Fax (201) 881-7633

Date: October 23, 2024

Memo to: Executive Committee

New Jersey Utility Authorities Joint Insurance Fund

From: Cathleen Kiernan

Subject: Executive Director's Report

O 2025 Budget: The main business of this month’s meeting is the introduction of the 2025 budget. The

Finance Committee met on October 15th via Zoom to review the draft budget. The 2025 budget
is enclosed in Appendix II along with the meeting agenda. As part of that discussion, the
Finance Committee is not recommending any release of surplus.

As previously noted, the Association of Environmental Authorities Conference is now scheduled to
begin Monday evening. As a result, the Fund’s November meeting is now set for Monday afternoon
at 2:30 to be followed by the annual elected/appointed officials seminar.
O Motion to introduce the 2025 budget totaling $16,554,222 as
presented and to schedule a public hearing on Monday,
November 18, 2024, at 2:30 PM in Caesars, Atlantic City.

MEL JIF: The MEL introduced its 2025 budget on October 16, 2024 and scheduled the public
hearing for November 20, 2024 at 12:30 in the Sheraton, Atlantic City. Enclosed is a copy of
Chairman Rutkowski’s report on the meeting along with a copy of the introduced budget.

Flood Legislation — MEL Letter to Governor Murphy: Enclosed for your information is a
copy of a letter from MEL Executive Directors to Governor Murphy regarding the concerns in
the recent jury decision of Amons v Haddonfield. In addition, MEL Fund Attorney has provided
enclosed talking points regarding legislation amendments for flooding issues.

MEL Seminar: Enclosed is a copy of the notice sent to MEL members announcing a seminar
to be held virtually on October 30, 2024, covering recent changes in Case Law on Employee
Discipline and Recent OPRA Changes.

Environmental JIF: The public hearing on the EJIF 2025 budget was held on October 16,
2024, at 11:05 AM in the Forsgate County Club. Enclosed is a copy of Chairman Rutkowski’s
report on the meeting along with a copy of the adopted budget.

Residual Claims Fund (RCF): The public hearing on the RCF 2025 budget was held on
October 16,2024, at 11:30 AM in the Forsgate Country Club. A copy of Commissioner Bigler’s
report is enclosed along with a copy of the adopted budget. RCF Board voted to accept the
transfer of Fund Year 2020 outstanding liabilities of local member JIFs, valued as of December
31, 2024.
L Motion to adopt Resolution 27-24 authorizing the transfer of
Fund Year 2020 valued as of December 31, 2024.
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Q Cyber JIF: The Cyber JIF is scheduled to meet on October 17 to introduce the 2025 budget.

O Risk Management Information/Operating System (RMIS): Following the annual

underwriting, the database is locked to finalize date used for the 2024 budget. We expect the
database to reopen shortly.

2025 RFQ: As authorized in August, we have advertised and released RFQs for Fund Attorney
and Defense Panel, which were due in the Fund Office on October 17, 2024. A summary of
responses is enclosed in the agenda.

Membership Renewals: Enclosed is a status report on receipt of membership documents from
renewing members. Membership documents have been distributed to expiring members.

Nominating Committee: We are preparing information for the Nominating Committee to
review in consideration of filling board vacancy(ies).

Power of Collaboration: Enclosed is a copy of the MEL’s ad that will run in the League of
Municipalities November publication. Ad’s focus is the extensive training provided through
the MEL Safety Institute.

November Meeting: As approved at last month’s meeting the Board agreed to hold its meeting
on Monday November 18™ at 2:30pm. The AEA’s welcome is scheduled for Monday at 5:00
pm.

Due Diligence Reports

O Financial Fast Track Report — distributed quarterly

O Expected Loss Ratio — as of 8/31/2024 Page 18
O Claim Activity Report- as of 8/31/2024 Page 19
O Lost Time Accident Frequency Report — as of 8/31/2024 Page 20
O Lost Days Report — as of 8/31/2024 Page 23
O POL/EPL — Compliance Status List Page 26
O RMC Resolution & Agreement Status List —as of 10/17/24 Page 27
O Regulatory Compliance Check List - as of 10/17/24 Page 28
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Municipal Excess Liability Joint Insurance Fund

9 Campus Drive — Suite 216
Parsippany, NJ 07054

Tel (201) 881-7632

Fax (201) 881-7633

Date: Wednesday October, 17, 2024

To: Executive Committee
New Jersey Utility Authorities Joint Insurance Fund

From: Commissioner Bernard Rutkowski
Subject:  October MEL Meeting

Proposed 2025 MEL Budget: The Board of Commissioners accepted the Management Committee
recommendations and introduced a 2025 Proposed Budget and Rate Table. Introduced budget is based on
municipal JIF members. The MEL adopts a Rate Table and that is used to produce the non-municipal JIF
assessments as well as any modifications to exposures. Non-municipal JIFs’ equal share of administrative
costs will be added to the miscellaneous contingency.

Public hearing on the 2025 budget is scheduled for November 20, 2024 at 12:30PM at the Sheraton Hotel
in Atlantic City, NJ

As part of the budget review, Management Committee also reviewed a fee adjustment request from Qual-
lynx to strengthen the adjustment for the MEL’s property retention — which includes all catastrophic claims
(CAT claims) from first dollar. Baker Tilly (Internal Auditor) has indicated its claims review on property
claims will include a number of recommendations to address inadequacies.

Proposed budget also included funding for the purchase of excess crime coverage based on a quote
submitted by the Underwriting Manager.

TD Banking Contract: Fund Attorney had continued his negotiations with TD Bank on its limit on
liability and has made progress. TD Bank has now agreed to include its limit on liability for ancillary claims
to $1,000,000.

Legislative Committee: Board accepted the Legislative Committees minutes from its September 27, 2024.
Committee is scheduled to meet next on November 20, 2024 at 11:00AM at the Sheraton Hotel, Atlantic
City.

Safety & Education Committee: Committee is scheduled to meet next on October 25, 2024 at 10:30AM.

Coverage Committee: A meeting of this committee will be scheduled for late October/early November.

Marketing Committee: This committee last met on June 17, 2024; copies of the meeting minutes were
included in the last agenda for information.

Claims Committee: This committee last met on September 9, 2024 and expects to meet prior to this
meeting; minutes of these meetings are sent to the full MEL Board separately from the agenda.

Residual Claims Fund (RCF): Submitted for information was a copy of Commissioner Champney-
Kweselait’s report on the RCF September 9, 2024 meeting.
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Cyber JIF: Submitted for information was a copy of the Cyber JIF report from the September 19, 2024
meeting. Cyber JIF will meet on October 17, 2024 to introduce the 2025 budget.

Flood Legislation - MEL Letter to Governor Murphy: Submitted for information was a copy of a letter
from MEL Executive Directors to Governor Murphy regarding the concerns in the recent jury decision of
Amons v Haddonfield. In addition, MEL Fund Attorney has provided talking points regarding legislation
amendments for flooding issues.

Fund Attorney outlined the various efforts the MEL and Legislative Committee are undertaking to address
issues raised by the jury award in the recent flooding claim against Haddonfield. A webinar will be held in
November targeted for municipal engineers and fund commissioners.

JIF Membership Renewals: Atlantic, Trico, Burlco, Mid-Jersey, NJSI and PAIC JIFs are set to renew
their 3-year membership with the MEL on 1/1/2025. Renewal documents were sent out on 6/27/24 and the

office has received three out of the six membership renewal documents. Eleven local JIFs renew on 7/1/25
and 2 local JIFs renew on 1/1/26.

MEL Annual Retreat: As per the MEL Committee Charter, each committee must report on their
respective responsibilities annually to the MEL Board of Fund Commissioners. This requirement has
recently been satisfied via the MEL Annual Retreat (usually scheduled for March), but was incorporated
into the MEL Educational two-day seminar last year. An ad-hoc committee was formed to address and plan
the 2025 annual reporting by the various MEL sub-committees.

2025 Renewal: Underwriting Manager provided an overview of the 2025 renewal saying he is expecting
an overall positive renewal, but he cautioned that we are not yet through hurricane season. Underwriting
Manager added that he conducted a webinar on October 8" for all members and risk management
consultants - which will be posted to the MEL website www.njmel.org.

Underwriting Manager said there has been an increase in members’ compliance with the cybersecurity risk
control program during the annual renewal process. He also mentioned his attendance at the New Jersey
Government Management Information Sciences (NJ-GMIS) conference and encouraged members’ IT
personnel to join for valuable resources.

Fund Attorney: Board accepted the recommendation to adopt a resolution appointing the Anderson Kill

law firm to assist the MEL in its efforts in collecting recoveries from prior excess workers’ compensation
carrier.
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MUNICIPAL EXCESS LIABILITY JOINT INSURANCE FUND

2025 BUDGET FOR RATE DEVELOPMENT

MUNICIPALITIES ONLY - CURRENT DATA
A B B-A B-A
BUDGET BUDGET
APPROPRIATIONS 2024 RATES 2025 RATES $ %
|. CLAIMS AND EXCESS INSURANCE PREMIUMS MUNIS ONLY MUNIS ONLY CHANGE CHANGE
CLAIMS
Excess Liability:
1 To 500K 4,099,923 3,878,429 (221,494) -5.4%
2 1.5MIL Ex 500K 8,107,428 8,353,329 245,901 3.0%
3 | 3MIL ex 2MIL 2,265,824 2,646,722 380,898 16.8%
4 Excess WC 12,249,274 12,549,121 299,847 2.4%
5 Excess Property/Equip Breakdown Claims 9,891,764 11,296,286 1,404,522 14.2%
6 POL/EPL Land Use 1,100,976 1,114,770 13,794 1.3%
7 Aggregate Excess LFC 15,782 16,546 764 4.8%
8 JIF Faithful Performance Bond (Incl XS Crime for FY2025) 210,948 1,107,224 896,276 424.9%
9 Surety Bond 324,503 326,126 1,623 0.5%
10 Sub Total 38,266,422 41,288,553 3,022,131 7.9%
11 PREMIUMS
12 | Optional Excess Liability 3,738,681 3,897,996 159,315 4.3%
13 | Optional Excess POL/EPL 2,185,907 2,237,560 51,653 2.4%
14 | Excess WC 3,662,326 3,998,376 336,050 9.2%
15 Excess Property/Equip Breakdown 20,226,523 22,278,957 2,052,434 10.1%
16
17 = Loss Fund Contingency 233,669 236,866 3,197 1.4%
18 Sub Total 30,047,106 32,649,755 2,602,649 8.7%
19 Total Claims & Premiums 68,313,528 73,938,308 5,624,780 8.2%
20
21 Il. EXPENSES
22 Claims Adjustment 1,137,684 1,160,438 22,754 2.0%
23 Property Adjustment 183,790 187,466 3,676 2.0%
24 Administration 1,445,461 1,474,370 28,909 2.0%
25 Claims Supervision 510,000 520,200 10,200 2.0%
26 Actuary 55,332 56,439 1,107 2.0%
27 Attorney 49,797 50,793 996 2.0%
28 Deputy Attorney 1,662 1,695 33 2.0%
29 Attorney-OPRA 18,746 19,121 375 2.0%
30 Auditor 31,732 32,367 635 2.0%
31 Treasurer 28,055 28,616 561 2.0%
32 Underwriting Manager 63,875 65,153 1,278 2.0%
33 Reinsurance Manager 337,280 344,026 6,746 2.0%
34 Safety and Education Committee 112,664 114,917 2,253 2.0%
35 Computer Services 155,421 158,529 3,108 2.0%
36 Legislative Committee 29,742 30,337 595 2.0%
37 Internal Audit Committee 65,156 66,459 1,303 2.0%
38 Strategic Planning Committee 32,578 33,230 652 2.0%
39 Coverage Committee 43,152 44,015 863 2.0%
40 Communications Committee 134,102 136,784 2,682 2.0%
41 | Expense Contingency 237,993 237,993 - 0.0%
42 Subtotal 4,674,222 4,762,947 88,725 1.9%
43
44 MEL Safety Institute 1,149,071 1,161,574 12,503 1.1%
45 Total Appropriations 74,136,821 79,862,829 5,726,008 7.7%
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MEL RATE TABLES - Municipalities

CLAIMS & EXPENSES

Attachment Key Line of Coverage Layer RATING BASE 2025 2025 Minimums
200 300 x 200 1.6666
250 250 x 250 1.2433
800 Liability Claims To 500K 200300 Population 0.9013
350 150 x 350 0.6197
400 100 x 400 0.3825
500 0x 500 0.0000
500 1,500 x 500 1.6914 2307
750 Liability Claims 1.5MIL Ex 500K 1,250x750 Population 1.5496
1000 1,000x 1,000 1.4229
1500 500x 1,500 1.1901
2000 Liability Claims 3MIL ex 2MIL 3,000x 2,000 Population 0.5497 1025
SPECIAL EXPOSURES
WATER UTILITY Payroll 0.0112
ELECTRIC UTILITY(1) Payrollto 1MIL 0.0195
ELECTRIC UTILITY(2) Payroll over 1MIL 0.0020
Allocation to Liability Claims
Liability Claims To 500K 67.85%
Liability Claims 1.5MIL Ex 500K 32.15%
SEASONAL SURCHARGE
Liability Assessment
ATL Allocation to Liability Claims is by % of Liability Claims 0.00%
MON Total Optional Excess Liability 6.00%
CNTRL 6.00%
OCE 6.00%
200 1,800 x 200 0.006238
250 1,750 x 250 0.005016
300 1,700 x 300 0.004098
350 1,650 x 350 0.003400
400 1,600 x 400 0.002865
450 Workers Comp Claims to 2Mil 1,550x450 Payroll 0.002434
500 1,500 x 500 0.002081
600 1,400 x 600 0.001539
700 1,300 x 700 0.001160
750 1,250 x 750 0.001019
1250 750x1,250 0.000377
2000 0.000000
100 150K x 100K 0.0304
150 Property Claims to 250K 100K x 150K TIvV 0.0157
200 50K x 200K 0.0064
250 Property Claims 500K x 250K 250K x 250K TIvV 0.0161
500 Property Claims 500K x 500K 500K x 500K TIvV 0.0108
1000 Property Claims 1.5MIL x 1MIL 1.5MILx 1IMIL TIV 0.0119
POLEPL Land Use Population 0.2191
Aggregate Excess LFC
Suburban Municipal JIF 16545
JIF Faithful Performance Bond FTEE 6.3405
Surety Bond Base Limit Optional Limit
0 500 234
3001 500 234
6001 500 234
10001 1000 468
15001 Population 1000 468
20001 1250 585
30001 1500 702
40001 2000 936
50001 2750 1287
Loss Fund Contingency
Population 0.0450
Loss Fund Contingency OTHER Total Loss Fund Assmt 0.0392
MEL Safety Institute FT Ees 32.99
Expense Contingency % of Assessment 0.0933
PREM |UMS 2024 Certified Rate
Optional Excess Liability
2 2 MILEX 5 MIL Population 0.2505 0.2572
5 5MILEX 5 MIL 0.5050 0.5185
10 10 MILEX 5 MIL 0.7555 0.7757 1159.70449
15 15 MILEX5 MIL 0.8940 0.9179  1933.837126
dlidIEu AgEIEZdLE (REYUIIEDS
15 Optional) % of base premium 43%
Optional Excess POL/EPL
1 1MIL Ex 2MIL Population 0.1544 0.1559 781.9582987
2 2MIL Ex 2MIL 0.2556 0.2581 1294.922943
3 3MIL Ex 2MIL 0.3288 0.3321 1665.258393
4 4MIL Ex 2MIL 0.3880 0.3919 1965.53038
8 8MIL Ex 2MIL 0.7433 0.7507 3765.911166
Excess Crime 1MIL Ex IMIL FTEes 26.55
Workers Comp Premium Payroll 0.001098 0.0011524
Property Premiums
Excess Property TIV 0.1196 0.12195
Excess Flood - $25m x $50 m 0.0106 0.01079
Excess Flood - $25m x $75m 0.0000 0.00000
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Municipal Excess Liability Joint Insurance Fund

9 Campus Drive, Suite 216
Parsippany, New Jersey 07054-4412
Tell (201) 404-0212

E mail daveg@permainc.com

Governor Philip D. Murphy August 26, 2024
State House
Trenton, New Jersey

Re: Government Responsibility for floods

Dear Governor:

This will bring to your attention an emerging issue that has the potential of bankrupting
many New Jersey municipalities and severely impacting counties, authorities and the
State itself.

Facts: In the recent jury decision in Amons v Haddonfield, a jury awarded $21.5 million
in damages against the municipality because flooding damaged four houses during a 2019
microburst. A pipe under a PATCO train line proved inadequate to handle the excessive
run-off. While no one was even injured, and the property damage was only $700,000 in
total, the Amons case is the largest award ever against a New Jersey municipality under
Title 59. Needles to say, the municipality is appealing.

It is impossible to project the potential exposure against government if this case holds.
Imagine the liabilities during a hurricane or other major weather event. Municipalities are
either self-insured or members of self-insurance pools known as Joint Insurance Funds
(JIFs).

If this case becomes the precedent, no insurer will provide excess coverage to
government. This will leave local governments and their JIFs on their own to pay these
claims. Counties, authorities, and the State itself have the same exposure. The
homeowners in the Amons case could have purchased flood insurance but decided not to.

Public Policy: This case raises a public policy question about the liability of public
entities for flood damages to private property in an era where storms are becoming more
frequent and severe. When the legislature adopted the Tort Claims Act, it wrote in NJSA
59:1-2 that:

“The Legislature recognizes the inherently unfair and inequitable results which
occur in the strict application of the traditional doctrine of sovereign immunity.
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On the other hand, the Legislature recognizes that while a private entrepreneur
may readily be held liable for negligence within the chosen ambit of his activity,
the area which government has power to act for the public good is almost without
limit and therefore government should not have the duty to do everything that
might be done.”

The current weather immunity provision is limited. Specifically, NJSA 59:4-7 provides
that, “neither a public employee nor a public entity is liable for an injury caused solely by
the effect on the use of streets and highways of weather conditions.” The word “solely”
effectively nullifies the immunity because there are almost always other allegations.
Further, the immunity is limited to streets and highways.

Therefore, we propose a new section:
59:4-11. Stormwater Drainage.

Neither a public employee nor a public entity is liable for failure to provide a
stormwater drainage system or, if a stormwater drainage is provided, for failure to
provide sufficient stormwater drainage.

Fifty years ago, when Title 59 was drafted, no one considered the impact of climate
change. Effectively, the Amons decision makes government the flood insurer of last
resort. We cannot wait until the next Superstorm Sandy makes government responsible
for uninsured flood losses.

We would greatly appreciate the opportunity to talk to appropriate staff concerning this
issue.

Sincerely.
David N. Grubb Joseph Hrubash
Executive Director (Emeritus) Executive Director
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TO: Flood Legislation Group
FROM: Fred Semrau, Esq.
DATE: September 25, 2024

SUBJECT: Talking Points Regarding Legislation Amendments for Flooding Issues

Overview: Significant weather events now occur more frequently and regularly overwhelm public
stormwater systems. The legislature originally intended for public entities to have immunity under
the Tort Claims Act (Title 59) in these situations. However, the courts have eroded Title 59
immunities creating an unprecedented legal exposure for public entities. If recent decisions hold,
local governments will not have the financial resources to pay for these claims.

1. Why is stormwater flooding now an issue?

ANSWER: Recently the Borough of Haddonfield was hit with a jury award of $21.5 million. The
town, despite spending over $1.2 million for stormwater improvements, experienced severe
flooding from an isolated 200-year storm that damaged four homes having a combined value of
approximately $1 million. Most of the $21.5 million award was for non-economic damages in the
amount of $16.5 million. The homeowners did not purchase flood insurance. This was the largest
claim ever against a New Jersey municipality even though no one was even injured.

2. Who will pay these claims?

ANSWER: Taxpayers. New Jersey governmental entities are either self-insured or belong to self-
insurance pools (a.k.a. Joint Insurance Funds). Local governments simply do not have the
resources to cover this exposure and without state and federal assistance may have to seek
bankruptcy.

3. Is this an isolated event?

ANSWER: No. While “flooding” claims have been rare and relatively inexpensive before this year,
the Haddonfield decision has already triggered similar lawsuits and will escalate as the word
spreads. We are especially concerned about what would happen if a major event such as Super
Storm Sandy hits the State.

4. Can this issue wait until Haddonfield finishes its appeals?

ANSWER: No. Appeals may take years. Meanwhile the number of similar lawsuits continue to
increase and there is the ever-present risk of a major storm event.

5. Is this just a municipal problem?

ANSWER: No. Counties, government agencies, authorities, and the State itself have similar
exposures.
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6. Are public entitles already protected under Title 59 from liability for bad weather?

ANSWER: Effectively No. N.J.S.A. 59:4-7 provides immunity for injuries caused solely by the
effect of weather conditions on the use of streets and highways. This immunity has been
effectively nullified because there is almost always an allegation that some other factor
contributed to the loss.

7. What new language is being proposed?

ANSWER: The proposed amendments are a simple change that clarifies that public entities are
not responsible for weather, stormwater, and flooding, and that under condemnation, like in other
states, damages by way of public taking do not include pain and suffering, and emotional distress,
for loss of property.

8. Is this change consistent with the intent of Title 597

ANSWER: Yes. When the legislature adopted the Tort Claims Act, it wrote in N.J.S.A. 59:1-2 that:
“The Legislature recognizes the inherently unfair and inequitable results which occur in
the strict application of the traditional doctrine of sovereign immunity. On the other hand,
the Legislature recognizes that while a private entrepreneur may readily be held liable for
negligence within the chosen ambit of his activity, the area which government has power
to act for the public good is almost without limit and therefore government should not have
the duty to do everything that might be done.”

9. Is the current state of the law unduly burdensome on public entities?

ANSWER: Yes. Effectively, the courts are making local government the flood insurer of last resort.

10. Will this legislation harm individual homeowners damaged by floods?

ANSWER. No. Homeowners should have adequate insurance, including flood insurance for their

properties. The local taxpayers should not carry the burden for homeowners who fail to purchase

insurance.

11. What is the “ask” here?

ANSWER: This is a request for a small amendment to confirm existing law under Title 59 and to

avoid an enormous, financial, catastrophic impact on State, county and local government. Itis a
small ask with a significant and essential impact.
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Memo to:
Bcc: JIF Fund Commissioners
Cc: Risk Management Consultants
Re: MEL Seminar-Changes in Case Law on Employee Discipline and Recent OPRA
Changes
The MEL will be holding a virtual Seminar on 10/30/24 - 12:00-1:00 PM.

1. Recent case law with respect to Employee Discipline.

Matt Giacobbe and Victoria Holmes will discuss police licensing, Brady/Giglio designation,
police employment and how they impact labor decisions.

2. Recent OPRA change in Legislation.

Sue Sharpe and Fred Semrau to discuss the recent changes in Legislation and what it
means to public entities.

Please follow the link below to register to attend one or both sessions
https://permainc.zoom.us/webinar/register/WN_YGP5w8S8SP6AX7cD5A3arQ

Thank you
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New Jersey Municipal Environmental

o Risk Management Fund
9 Campus Drive, Suite 216
Parsippany, New Jersey 07054

Tel (201) 881-7632
Fax (201) 881-7633

DATE: October 16, 2024

TO:

Executive Committee
New Jersey Utility Authorities Joint Insurance Fund

FROM: Commissioner Bernard Rutkowski

SUBJECT: Summary of Topics Discussed at E-JIF Meeting

2025 BUDGET - At the September Executive Committee meeting, the fund year 2025 budget
was introduced. In accordance with the regulations, the budget was advertised in the Fund’s
official newspaper and sent to each member. The Public Hearing for the budget was held at this
meeting. For reference, a copy of the budget is included in this report.

A motion to adopt the budget for the New Jersey Municipal Environmental Risk Management
Fund Joint Insurance Fund as presented for fund year 2025 and to certify annual assessments,
based upon the adopted 2025 budget for member Joint Insurance Funds was approved.

EJIF DIVIDEND — At the September meeting, the Executive Committee approved the EJIF
2024 dividend distribution of $2,100,000. The request was filed with the Department of Banking
and Insurance (DOBI) and due to rounding in the spreadsheets, noted a slight difference in the
amount of surplus available for return in certain years. This resulted in minor adjustments to
amounts released from the selected years. The total amount for distribution remains the same at
$2,100,000 and an updated Resolution was adopted and will be refiled with the State.

Banking Services: On June 10, 2024, the EJIF Board of Fund Commissioners followed the
MEL’s lead and appointed TD Bank to provide banking services effective July 1, 2024. The
Executive Committee passed a motion to accept the language of the cash management master
agreement.

NEXT MEETING- The next meeting of the EJIF is scheduled for November 13, 2024 at
9:30am via Zoom.
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NEW JERSEY MUNICIPAL ENVIRONMENTAL RISK MANAGEMENT FUND
2025 ADOPTED BUDGET BASED ON 2020 CENSUS

8/21/2024 10:36 2024 2025
TOTAL TOTAL | CHANGE |CHANGE
I. Claims and Excess Insurance $ %
Claims
Third Party (Non-Site Specific) 471,826 495965 | 24139 5.1%
On Site Cleanup (Site Specific) 255,789 257,901 2112 0.8%
PO Poliution Liability 161,408 158,708 (2,700) -1.7%
Tank Systems 238,394 243,022 4628 1.9%
DMA Waste Sites (Superfund Buyout) 1,355,925 | 1,324,224 | (31,701) -2.3%
LFC 21,739 24 439 2,700 12.4%
Total Loss Fund 2,505,081 | 2,504,259 (822) 0.0%
Il. Expenses, Fees & Contingency
Professional Services
Actuary 62,500 63,750 1,250 2.0%
Attorney 103,945 106,024 2,079 2.0%
Auditor 17,973 18,332 359 2.0%
Executive Director 384,036 391,717 7,681 2.0%
Treasurer 22,166 22,610 444 2.0%
Legislative Agent 45,000 45,000 - 0.0%
Underwriting Managers 304,173 310,256 6,083 2.0%
Environmental Services 543,587 554,458 | 10,871 2.0%
Claims Administration 35,927 36,645 718 2.0%
QPA 5,000 5,100 100 2.0%
Subtotal - Contracted Prof Svcs 1,524,307 | 1,553,892 | 29,585 1.9%
Non-Contracted Services
Expenses contingency 32,845 32,845 - 0.0%
Member Testing 18,808 20,000 1,192 6.3%
Subtotal - Non-contracted svcs 51,653 52,845 1,192 2.3%
Subtotal-Contracted/Non-contracted svcs | 1,575,960 | 1,606,737 | 30,777 2.0%
Excess Aggregate Insurance 610,866 641,409 | 30,543 5.0%
General Contingency 180,172 180,172 - 0.0%
Total Exp, Fees & Contingency 2,366,998 | 2,428,318 | 61,320 26%
TOTAL JIF APPROPRIATIONS 4,872,079 | 4,932,577 | 60,498 1.2%

“‘LFC = Members not based on population (i.e. Parking Auth, Health Commissions,
Fire Dept, OMUA)
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Municipal Excess Liability Residual Claims Fund

9 Campus Drive — Suite 216
Parsippany, New Jersey 07054
Tel (201) 881-7632
Fax (201) 881-7633

October 16, 2024

Memo to: Executive Committee

New Jersey Utility Authorities Joint Insurance Fund
From: Commissioner Brian Bigler
Re: RCF October 2024 Meeting

2025 Budget: A Public Hearing was held, and the enclosed 2025 operating budget was reviewed and
adopted by the Board of Fund Commissioners.

2020 Claim Transfers: A motion was passed asking all members of the RCF Fund to adopt the
attached resolution at their October / November meeting to transfer their 2020 claim liabilities to the
RCF. Assessments to local JIFs will be determined by the valuation as of December 31, 2024.

Banking Services: On June 10, 2024, the RCF Board of Fund Commissioners followed the MEL’s
lead and appointed TD Bank to provide banking services effective July 1, 2024. The Board of Fund
Commissioners passed a motion to accept the language of the cash management master agreement.

Fund Auditor Competitive Contract: A Competitive Contract RFP for Fund Auditor will be
released this month. The Board of Fund Commissioners appointed a sub-committee to evaluate the

responses and provide a recommendation at the January Reorganizational meeting.

Membership Renewals: Membership Renewal documents were sent to member JIFs in August to
renew membership from 2025 —2027. All members have returned executed agreements.

Claims Committee: The Claims Review Committee met on October 9™,

Next Meeting: The next meeting of the RCF is the 2025 Reorganization and is scheduled for Monday,
January 6, 2025 at 11:30AM at the Forsgate County Club.
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MUNICIPAL EXCESS LIABILITY RESIDUAL CLAIMS FUND

2025 ADOPTED BUDGET
2024 2025 $ o
ANNUALIZED PROPOSED °
BUDGET BUDGET CHANGE | CHANGE
APPROPRIATIONS
CLAIMS 0 0 0
Run-in Claim Receivable 72,500 35,000 (37,500) -52%
LOSS FUND CONTINGENCY 0 0
SUBTOTAL LOSS FUND 72,500 35,000 (37,500) -52%
EXPENSES
ADMINISTRATOR 222,810 227,266 4,456 2%
DEPUTY ADMINISTRATOR 75,792 77,308 1,516 2%
ATTORNEY 46,127 47,050 923 2%
CLAIMS SUPERVISION &

AUDIT 66,681 68,015 1,334 2%
TREASURER 43,308 44174 866 2%
AUDITOR 25,583 26,095 512 2%
ACTUARY 45,673 46,586 913 2%
MISCELLANEOUS 26,842 27,379 537 2%

SUBTOTAL 552,816 563,873 11,057 | 2%
EXPENSE CONTINGENCY 147,184 152,127 | 4,943 | 3%
TOTAL BUDGET 700,000 716,000 | 16,000 | 2%
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Resolution No. 27-24

OF THE
NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
TO TRANSFER TO
MUNICIPAL EXCESS LIABILITY RESIDUAL CLAIMS FUND

WHEREAS, the Municipal Excess Liability Residual Claims Fund was organized pursuant to
N.J.S.A. 40A:10-36, et seq., to provide residual risk coverage to its member joint insurance
funds; and,

WHEREAS, the Board of Fund Commissioners of the New Jersey Utility Authorities Joint
Insurance Fund determined that membership in the Residual Claims Fund is in the best
interest of the member local units and joined the Residual Claims Fund.

NOW, THEREFORE, BE IT RESOLVED that the Board of Fund Commissioners of the New
Jersey Utility Authorities Joint Insurance Fund does hereby resolve and agree to transfer the
following residual risks.

Challfﬁlli%fg/ear Lines of Coveraglz:ate Member Fund S.I.R.
2020 WC/GL/AL & PROPERTY Varies
Secretary Date

BE IT FURTHER RESOLVED that the actual transfer of claim liabilities to the Municipal
Excess Liability Residual Claims Fund shall be based upon the following formula:

Case Reserves and IBNR as of 12/31/24

NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
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NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND

2025 MEMBERSHIP RENEWALS

AUTHORITY Expiration* Document recevied
Atlantic City MUA NJUA 1/1/2025 10/17/2024
Beachwood Sewerage Authority NJUA 1/1/2025

Berkeley Township MUA NJUA 1/1/2025

Bordentown Sewerage Authority NJUA 1/1/2025

Clinton Township Sewerage Authority NJUA 1/1/2025 9/20/2024
Hanover Sewerage Authority NJUA 1/1/2025

Manasquan River Reg'L Sewerage Authority NJUA 1/1/2025 9/30/2024
Monroe Municipal Utilities Authority NJUA 1/1/2025 8/23/2024
North Arlington - Lyndhurst Joint Meeting NJUA 1/1/2025

Raritan Township MUA NJUA 1/1/2025

Readington - Lebanon Sewerage Authority NJUA 1/1/2025 9/26/2024
Rockaway Valley Regional Sewerage Authority NJUA 1/1/2025

Secaucus Municipal Utilities Authority NJUA 1/1/2025 9/26/2024
Township Of Middletown Sewerage Authority NJUA 1/1/2025

Two Rivers Water Reclamation Auth NJUA 1/1/2025 8/21/2024

* Membership expires 12:01 AM
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MEL Training

Strengthens
Safety Efforts
& Reduces Cost

Training is Extensive and Easy to Access

At no additional MSI LIVE offers online interactive and in-person instructor-led courses
cost, the MEL Safety on safety and risk control including those designed for law enforcement
Institute provides officers. Group participation is available, and courses are interactive so

. e that questions and issues can be discussed with the instructor.
training to MEL

Members. Over
70,000 participants

attended MSl Law Enforcement Training, Fire Service Training and Support
e e Over 150 law enforcement training events have been conducted and
tralnlng programs attended by more than 5,000 officers and employees. Law enforcement
Iast year. training, video briefings, safety bulletins and risk analysis are available on the
MEL website. A section for Fire and EMS services includes model policies,
forms, checklists, safety bulletins, briefings and training videos.

MSI NOW offers 200 streaming training videos on the MEL website
available 24/7 on demand.

The MSI Leadership Academy
THE RESULT: Over 350 department heads are participating in the MSI Leadership
Academy, which offers training designed to strengthen management skills.

MEL has reduced lost time The curriculum includes six required courses and four electives focused on

accident rates for municipal improving performance.
and local utility employees MSI EXPO
by 70% since 1991. An opportunity for employees to enroll in nine essential training programs

on the same day at a single location was offered in eight locations.

MEL Leadership Skills for Supervisors

This two-day program provides innovative, interactive training designed to
strengthen supervisor management skills, improve team performance and
reduce organizational stress.

Risk Management

The Annual Elected Officials Risk Management Seminar is available online.
The MEL has added a webinar titled Public Officials — What You Need to
Know to provide a regulatory and safety overview for newly appointed public
officials and JIF leaders.

THE POWER OF . . -

Bulletins and Video Briefings
COLLABORATION Safety bulletins and video briefings are released throughout the year.
njmei.org

For more information regarding training, contact the MEL Safety Institute 732-735-5213.
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NJ Utility Authorities Joint Insurance Fund
CLAIMS MANAGEMENT REPORT
EXPECTED LOSS RATIO ANALYSIS

FUND YEAR 2020 -- LOSSES CAPPED AT RETENTION
Limited 56 MONTH 55 MONTH 44 MONTH
Budget [Incurred Actual TARGETED Actual TARGETED Actual TARGETED
Current 31-Aug-24 31-Jul-24 31-Aug-23
PROPERTY 414,170 621,457 150.05% 100.00% 150.05% 100.00% 149.75% 100.00%
GEN LIABILITY 895,090 215,252 24.05% 96.90% 24.05% 96.81% 23.46% 94.32%
AUTO LIABILITY 152,010 200,415 131.84% 95.15% 131.84% 94.86% 100.76% 91.05%
WORKER'S COMP 2,677,373 2,594,833 96.92% 99.77% 96.92% 99.74% 96.28% 99.12%
TOTAL ALL LINES 4,138,643 3,631,957 87.76% 99.00% 87.76% 98.95% 86.04% 97.87%
NET PAYOUT % $2,980,038 72.01%
FUND YEAR 2021 -- LOSSES CAPPED AT RETENTION
Limited 44 MONTH 43 MONTH 32 MONTH
Budget [Incurred Actual TARGETED Actual TARGETED Actual TARGETED
Current 31-Aug-24 31-Jul-24 31-Aug-23
PROPERTY 452,468 374,108 82.68% 100.00% 82.68% 100.00% 82.24% 100.00%
GEN LIABILITY 771,479 677,532 87.14% 94.32% 84.64% 93.91% 75.25% 87.24%
AUTO LIABILITY 152,869 97,592 63.84% 91.05% 74.61% 90.64% 29.58% 84.53%
WORKER'S COMP 2,402,699 3,349,337 139.40% 99.12% 138.97% 99.02% 134.95% 97.19%
TOTAL ALL LINES 3,785,515 4,498,569 118.84% 97.91% 118.49% 97.75% 112.14% 94.97%
NET PAYOUT % $3,465,765 91.55%
FUND YEAR 2022 -- LOSSES CAPPED AT RETENTION
Limited 32 MONTH 31 MONTH 20 MONTH
Budget [Incurred Actual TARGETED Actual TARGETED Actual TARGETED
Current 31-Aug-24 31-Jul-24 31-Aug-23
PROPERTY 518,026 431,612 83.32% 100.00% 84.48% 100.00% 91.81% 97.72%
GEN LIABILITY 749,147 238,723 31.87% 87.24% 33.39% 86.42% 28.87% 74.17%
AUTO LIABILITY 161,563 407,203 252.04% 84.53% 236.34% 83.75% 33.68% 70.26%
WORKER'S COMP 2,539,971 2,757,629 108.57% 97.19% 109.92% 96.90% 95.88% 89.50%
TOTAL ALL LINES 3,968,707 3,835,167 96.64% 95.16% 97.30% 94.79% 80.17% 86.90%
NET PAYOUT % $2,550,970 64.28%
FUND YEAR 2023 -- LOSSES CAPPED AT RETENTION
Limited 20 MONTH 19 MONTH 8 MONTH
Budget [Incurred Actual TARGETED Actual TARGETED Actual TARGETED
Current 31-Aug-24 31-Jul-24 31-Aug-23
PROPERTY 591,679 912,312 154.19% 97.72% 154.19% 97.40% 76.45% 61.00%
GEN LIABILITY 745,776 198,522 26.62% 74.17% 26.95% 72.70% 18.21% 30.00%
AUTO LIABILITY 152,064 32,813 21.58% 70.26% 21.97% 68.41% 15.11% 30.00%
WORKER'S COMP 2,738,303 2,334,806 85.26% 89.50% 84.47% 88.04% 26.03% 26.00%
TOTAL ALL LINES 4,227,822 3,478,454 82.28% 87.26% 81.83% 85.94% 31.31% 31.75%
NET PAYOUT % $1,948,819 46.10%
FUND YEAR 2024 -- LOSSES CAPPED AT RETENTION
Limited 8 MONTH 7 MONTH -4 MONTH
Budget [Incurred Actual TARGETED Actual TARGETED Actual TARGETED
Current 31-Aug-24 31-Jul-24 31-Aug-23
PROPERTY 700,858 754,512 107.66% 61.00% 98.72% 53.00% N/A N/A
GEN LIABILITY 789,174 123,622 15.66% 30.00% 14.21% 25.00% N/A N/A
AUTO LIABILITY 188,700 25,179 13.34% 30.00% 12.50% 25.00% N/A N/A
WORKER'S COMP 3,200,434 1,777,260 55.53% 26.00% 44.06% 19.00% N/A N/A
TOTAL ALL LINES 4,879,166 2,680,572 54.94% 31.83% 45.86% 25.09% N/A N/A
NET PAYOUT % $1,092,534 22.39%
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NJ Utility Authorities Joint Insurance Fund
CLAIM ACTIVITY REPORT
AS OF 08/31/24

COVERAGE LINE-PROPERTY
CLAIM COUNT -OPEN CLAIMS

Year 2020 2021 2022 2023
July-24 9 10 24 26
August-24 8 10 23 25
NET CHGE -1 0 -1 -1
Limited Reserves
Year 2020 2021 2022 2023
July-24 $9 $7,509 $45,764 $141,985
August-24 $8 $7,509 $39,764 $141,985
NET CHGE ($1) $0 ($6,000) $0
Ltd Incurred $621,457 $374,108 $431,612 $912,312
COVERAGE LINE-GENERAL LIABILITY
CLAIM COUNT -OPEN CLAIMS
Year 2020 2021 2022 2023
July-24 2 10 12 12
August-24 2 10 10 11
NET CHGE 0 0 -2 -1
Limited Reserves
Year 2020 2021 2022 2023
July-24 $17,061 $140,993 $101,636 $57,031
August-24 $14,278 $149,611 $89,487 $51,407
NET CHGE ($2,783) $8,618 ($12,150) ($5,624)
Ltd Incurred $215,252 $677,532 $238,723 $198,522
COVERAGE LINE-AUTO LIABILITY
CLAIM COUNT -OPEN CLAIMS
Year 2020 2021 2022 2023
July-24 1 2 5 4
August-24 1 1 5 3
NET CHGE 0 -1 0 -1
Limited Reserves
Year 2020 2021 2022 2023
July-24 $50,000 $25,006 $277,880 $8,186
August-24 $50,000 $5,297 $298,493 $7,586
NET CHGE $0 ($19,709) $20,613 ($600)
Ltd Incurred $200,415 $97,592 $407,203 $32,813
COVERAGE LINE-WORKERS COMP.
CLAIM COUNT -OPEN CLAIMS
Year 2020 2021 2022 2023
July-24 21 33 24 42
August-24 21 34 24 42
NET CHGE 0 1 0 0
Limited Reserves
Year 2020 2021 2022 2023
July-24 $590,667 $874,980 $843,758 $1,333,821
August-24 $587,633 $870,387 $856,454 $1,328,656
NET CHGE ($3,034) (%$4,593) $12,696 ($5,165)
Ltd Incurred $2,594,833 $3,349,337 $2,757,629 $2,334,806
TOTAL ALLLINESCOMBINED
CLAIM COUNT -OPEN CLAIMS
Year 2020 2021 2022 2023
July-24 33 55 65 84
August-24 32 55 62 81
NET CHGE -1 0 -3 -3
Limited Reserves
Year 2020 2021 2022 2023
July-24 $657,737 $1,048,487 $1,269,038 $1,541,024
August-24 $651,919 $1,032,804 $1,284,197 $1,529,634
NET CHGE ($5,818) ($15,683) $15,159 ($11,389)
Ltd Incurred $3,631,957 $4,498,569 $3,835,167 $3,478,454
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2024
44
55

11

2024
$532,276
$426,283
($105,993)
$754,512

2024
25
31
6

2024
$48,518
$54,426

$5,909
$123,622

2024
13

2024
$14,200
$15,300
$1,100
$25,179

2024
68

1

2024
$905,644
$1,092,029
$186,384
$1,777,260

2024
150
169

19

2024
$1,500,638
$1,588,038

$87,401
$2,680,572

TOTAL
113
121
8
$5,087
TOTAL
$727,543
$615,549
($111,994)
$3,094,001

TOTAL
61
64
3
$5,613
TOTAL
$365,238
$359,209
($6,030)
$1,453,651

TOTAL
25
24
-1
$15,695
TOTAL
$375,272
$376,676
$1,404
$763,203

TOTAL
188
190
2
$24,922
TOTAL
$4,548,871
$4,735,159
$186,288
$12,813,865

TOTAL
387
399
12
$15,255
TOTAL
$6,016,923
$6,086,593
$69,669
$18,124,720



NJ Utility Authorities JOINT INSURANCE FUND
2024 LOST TIME ACCIDENT FREQUENCY EXCLUDING SIR MEMBERS/ EXCLUDING COVID CLAIMS

DATA VALUED AS OF August 31, 2024
# CLAIMS Y.T.D. 2024 2023 2022 TOTAL
** FOR LOST TIME LOST TIME LOST TIME LOST TIME RATE
MEMBER_ID MEMBER * 8/31/2024 ACCIDENTS FREQUENCY FREQUENCY FREQUENCY MEMBER 2024 - 2022
1 215 Berkeley Township Municipal Utility Authority 0 0 0.00 0.00 8.00 1 Berkeley Township Municipal Utility Authority 2.90
2 216 Berkeley Township Sewerage Authority 0 0 0.00 0.00 5.00 2 Berkeley Township Sewerage Authority 1.77
3 219 Brick Township Utility Authority 0 0 0.00 0.00 0.66 3 Brick Township Utility Authority 0.26
4 220 Borough Of Buena Municipal Utilities Authority 0 0 0.00 0.00 0.00 4 Borough Of Buena Municipal Utilities Authority 0.00
5 222 Carlstadt Sewerage Authority 0 0 0.00 0.00 0.00 5 Carlstadt Sewerage Authority 0.00
6 223 Carney's Point Sewerage Authority 0 0 0.00 0.00 0.00 6 Carney's Point Sewerage Authority 0.00
7 224 Cinnaminson Sewerage Authority 0 0 0.00 0.00 0.00 7 Cinnaminson Sewerage Authority 0.00
8 225 Clinton Township Sewerage Authority 0 0 0.00 0.00 0.00 8 Clinton Township Sewerage Authority 0.00
9 228 Eatontown Sewerage Authority 0 0 0.00 0.00 0.00 9 Eatontown Sewerage Authority 0.00
10 230 Egg Harbor Township Municipal Utilities Authority 0 0 0.00 0.00 9.52 10 Egg Harbor Township Municipal Utilities Authority 3.51
11 231 Evesham Municipal Utility Authority 0 0 0.00 0.00 0.00 11 Evesham Municipal Utility Authority 0.00
12 233 Hanover Sewerage Authority 0 0 0.00 0.00 0.00 12 Hanover Sewerage Authority 0.00
13 235 Hillsborough Municipal Utilities Authority 0 0 0.00 0.00 0.00 13 Hillsborough Municipal Utilities Authority 0.00
14 236 Jackson Township Municipal Utilities Authority 0 0 0.00 0.00 0.00 14 Jackson Township Municipal Utilities Authority 0.00
15 239 Lakewood Municipal Utilities Authority 0 0 0.00 2.56 0.00 15 Lakewood Municipal Utilities Authority 0.99
16 240 Lambertville Municipal Utilities Authority 0 0 0.00 0.00 0.00 16 Lambertville Municipal Utilities Authority 0.00
17 241 Little Egg Harbor Municipal Utilities Authority 0 0 0.00 0.00 0.00 17 Little Egg Harbor Municipal Utilities Authority 0.00
18 242 Logan Township MUA 0 0 0.00 0.00 0.00 18 Logan Township MUA 0.00
19 243 Manasquan River Reg'L Sewerage Authority 0 0 0.00 0.00 0.00 19 Manasquan River Reg'L Sewerage Authority 0.00
20 244 Merchantville-Pennsauken Water Commission 0 0 0.00 0.00 0.00 20 Merchantville-Pennsauken Water Commission 0.00
21 245 Monroe Municipal Utilities Authority 0 0 0.00 5.33 0.00 21 Monroe Municipal Utilities Authority 1.97
22 248 Mount Holly Municipal Utilities Authority 0 0 0.00 0.00 0.00 22 Mount Holly Municipal Utilities Authority 0.00
23 250 Two Rivers Water Reclamation Auth 0 0 0.00 0.00 2.86 23 Two Rivers Water Reclamation Auth 1.06
24 251 North Arlington - Lyndhurst Joint Meeting 0 0 0.00 0.00 0.00 24 North Arlington - Lyndhurst Joint Meeting 0.00
25 252 Northwest Bergen County Utilities Authority 0 0 0.00 0.00 0.00 25 Northwest Bergen County Utilities Authority 0.00
26 254 Penns Grove Sewerage Authority 0 0 0.00 0.00 0.00 26 Penns Grove Sewerage Authority 0.00
27 256 Pennsville Sewerage Authority 0 0 0.00 0.00 0.00 27 Pennsville Sewerage Authority 0.00
28 257 Pine Hill Borough Municipal Utilities Authority 0 0 0.00 0.00 0.00 28 Pine Hill Borough Municipal Utilities Authority 0.00
29 258 Plainfield MUA 0 0 0.00 ik 1.92 29 Plainfield MUA 1.92
30 259 Plainfield Area Regional Sewerage Authority 0 0 0.00 0.00 0.00 30 Plainfield Area Regional Sewerage Authority 0.00
31 260 Readington - Lebanon Sewerage Authority 0 0 0.00 0.00 0.00 31 Readington - Lebanon Sewerage Authority 0.00
32 261 Riverside Sewerage Authority 0 0 0.00 0.00 0.00 32 Riverside Sewerage Authority 0.00
33 262 Rockaway Valley Regional Sewerage Authority 0 0 0.00 0.00 0.00 33 Rockaway Valley Regional Sewerage Authority 0.00
34 266 Stony Brook Reg'L Sewerage Authority 0 0 0.00 4.30 1.98 34 Stony Brook Reg'L Sewerage Authority 2.34
35 268 Union County Utilitites Authority 0 0 0.00 0.00 4.35 35 Union County Utilitites Authority 1.67
36 269 Wanaque Valley Regional Sewerage Authority 0 0 0.00 0.00 0.00 36 Wanaque Valley Regional Sewerage Authority 0.00
Totals: 7 29 1.92 1.78 1.55 1.73
Frequency = ((Y.T.D. LOST TIME ACCIDENT * 200,000) / ADJUSTED HOURS WORKED)
* Member does not participate in the FUND for Workers' Comp coverage
** Member has a higher Self Insured Retention for Workers' Comp and is EXCLUDED from this report
*** MEMBER WAS NOT ACTIVE FOR THIS FUND YEAR
August 31, 2023 1.51

2023 Loss Time Accident Frequency as of
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NJ Utility Authorities JOINT INSURANCE FUND
2024 LOST TIME ACCIDENT FREQUENCY EXCLUDING SIR MEMBERS/ EXCLUDING COVID CLAIMS

DATA VALUED AS OF August 31,2024
# CLAIMS Y.T.D. 2024 2023 2022 TOTAL
ok FOR LOST TIME LOST TIME LOST TIME LOST TIME RATE

MEMBER ID MEMBER * 8/31/2024 ACCIDENTS  FREQUENCY FREQUENCY FREQUENCY MEMBER 2024 - 2022
37 270 Western Monmouth Ultilities Authority 0 0 0.00 0.00 0.00 37 Western Monmouth Utilities Authority 0.00
38 273 Woodstown Sewerage Authority 0 0 0.00 0.00 0.00 38 Woodstown Sewerage Authority 0.00
39 387 Deptford Township MUA 0 0 0.00 3.64 7.55 39 Deptford Township MUA 4.15
40 391 Twp. Of Ocean Sewerage Authority 0 0 0.00 0.00 0.00 40 Twp. Of Ocean Sewerage Authority 0.00
41 450 Beachwood Sewerage Authority 0 0 0.00 0.00 0.00 41 Beachwood Sewerage Authority 0.00
42 470 Warren County Pequest River MUA 0 0 0.00 0.00 0.00 42 Warren County Pequest River MUA 0.00
43 484 Mantua Township MUA 0 0 0.00 0.00 0.00 43 Mantua Township MUA 0.00
44 524 Washington Township MUA 0 0 0.00 6.90 0.00 44 Washington Township MUA 2.60
45 535 Monmouth County Bayshore Outfall Authority 0 0 0.00 0.00 0.00 45 Monmouth County Bayshore Outfall Authority 0.00
46 554 Somerset-Raritan Valley Sewerage Authority 0 0 0.00 0.00 0.00 46 Somerset-Raritan Valley Sewerage Authority 0.00
47 556 North Bergen Municipal Utilities Authority 0 0 0.00 3.97 2.68 47 North Bergen Municipal Utilities Authority 2.52
48 563 Pompton Lakes MUA 0 0 0.00 6.45 0.00 48 Pompton Lakes MUA 241
49 571 Hackettstown MUA 0 0 0.00 0.00 0.00 49 Hackettstown MUA 0.00
50 597 Lower Twp MUA 0 0 0.00 0.00 345 50 Lower Twp MUA 1.29
51 646 East Windsor MUA 0 0 0.00 0.00 0.00 51 East Windsor MUA 0.00
52 665 Raritan Township MUA 0 0 0.00 0.00 0.00 52 Raritan Township MUA 0.00
53 699 Wrightstown MUA 0 0 0.00 0.00 0.00 53 Wrightstown MUA 0.00
54 700 Linden Roselle Sewerage Authority 0 0 0.00 2.35 0.00 54 Linden Roselle Sewerage Authority 0.86
55 725 Atlantic City MUA 0 0 0.00 3.01 1.67 55 Atlantic City MUA 1.76
56 729 Beverly Sewerage Authority 0 0 0.00 0.00 s 56 Beverly Sewerage Authority 0.00
57 736 Delanco Sewerage Authority 0 0 0.00 o e 57 Delanco Sewerage Authority 0.00
58 221 Cape May County Municipal Utilities Authority 0 3 2.73 3.69 245 58 Cape May County Municipal Utilities Authority 2.98
59 227 Toms River Municipal Utilities Authority 0 1 3.26 222 0.00 59 Toms River Municipal Utilities Authority 1.63
60 683 Jersey City MUA 0 6 3.60 5.49 313 60 Jersey City MUA 4.14
61 214 Bayshore Regional Sewerage Authority 0 1 4.23 0.00 0.00 61 Bayshore Regional Sewerage Authority 1.08
62 267 Township Of Middletown Sewerage Authority 0 1 4.29 0.00 8.57 62 Township Of Middletown Sewerage Authority 4.29
63 469 So Monmouth Regional Sewer 1 1 4.48 5.80 0.00 63 So Monmouth Regional Sewer 3.28
64 263 Secaucus Municipal Utilities Authority 1 1 5.56 0.00 0.00 64 Secaucus Municipal Utilities Authority 1.46
65 238 Lacey Municipal Utilities Authority 0 1 5.66 0.00 3.77 65 Lacey Municipal Utilities Authority 2.83
66 737 Willingboro MUA 0 2 6.25 e e 66 Willingboro MUA 6.25
67 653 Long Branch Sewerage Authority 0 1 6.67 8.89 5.00 67 Long Branch Sewerage Authority 6.96
68 232 Hamilton Municipal Utilities Authority 1 1 7.69 0.00 0.00 68 Hamilton Municipal Utilities Authority 1.92
69 218 Bordentown Sewerage Authority 0 1 8.57 0.00 4.44 69 Bordentown Sewerage Authority 3.80
70 658 Washington Twp (Gloucester) MUA 0 2 8.57 0.00 2.86 70 Washington Twp (Gloucester) MUA 3.21
71 534 Franklin Twp Sewerage Authority 0 2 12.77 0.00 0.00 71 Franklin Twp Sewerage Authority 3.24
72 249 Musconetcong Sewerage Authority 1 1 13.64 0.00 0.00 72 Musconetcong Sewerage Authority 341
73 255 Pennsauken Sewerage Authority 1 2 13.64 3.92 0.00 73 Pennsauken Sewerage Authority 4.86
74 217 Bernards Township Sewerage Authority 1 1 15.00 0.00 10.00 74 Bernards Township Sewerage Authority 7.50
75 453 Kearny MUA 1 1 23.08 0.00 18.18 75 Kearny MUA 13.04
76 590 Passaic Valley Water Commission wk 0 0 o e 76 Passaic Valley Water Commission 0.00
77 716 Middlesex County Utilities Authority *k 0 0 ik ik 77 Middlesex County Utilities Authority 0.00

Totals: 7 29 1.92 1.78 1.55 1.73

Frequency = ((Y.T.D. LOST TIME ACCIDENT * 200,000) / ADJUSTED HOURS WORKED)

* Member does not participate in the FUND for Workers' Comp coverage

** Member has a higher Self Insured Retention for Workers' Comp and is EXCLUDED from this report

*** MEMBER WAS NOT ACTIVE FOR THIS FUND YEAR

August 31, 2023 1.51

2023 Loss Time Accident Frequency as of

Page 22




2024 LOST TIME ACCIDENT FREQUENCY ALL JIFs EXCLUDING SIR MEMBERS/ EXCLUDING COVID CLAIMS

August 31, 2024

2024 2023 2022 TOTAL
LOST TIME LOST TIME LOST TIME RATE *
FUND FREQUENCY FREQUENCY FREQUENCY 2024 - 2022
Monmouth County 0.50 0.69 1.02 0.76
Morris County 0.68 1.73 1.28 1.30
Bergen County 0.89 1.42 1.59 1.34
Suburban Municipal 0.91 1.23 1.26 1.15
Suburban Metro 1.17 1.45 1.85 1.52
Ocean County 1.18 1.47 1.46 1.39
Professional Municipal Management 1.20 1.95 1.74 1.68
Burlington County Municipal JIF 1.24 1.30 1.43 1.33
Camden County 1.24 1.30 1.49 1.36
South Bergen County 1.24 2.44 2.40 2.12
Central New Jersey 1.30 2.28 244 2.07
NJ Public Housing Authority 1.37 1.63 2.01 1.71
Gloucester, Salem, Cumberland Counties Municipal JIF 1.88 1.44 1.35 1.51
NIJ Utility Authorities 1.92 1.78 1.55 1.73
Atlantic County Municipal JIF 2.00 2.22 2.25 2.18
AVERAGE 1.25 1.62 1.67 1.54

* NOTE : lost days may include claims with reserves - where claimant may not yet have had lost time
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NJ Utility Authorities JOINT INSURANCE FUND

LOST DAYS REPORT valued as of August-24
FUND YEAR 2022 FUND YEAR 2023 FUND YEAR 2024

# OF Lost Average #OF Lost Average #OF Lost Average
Member Claims Days Per Emp Claims Days Per Emp Claims Days Per Emp
Kearny MUA 1 215 39.09 Pompton Lakes MUA 1 306 19.74 Bordentown Sewerage Authority 1 287 16.40
Bernards Township Sewerage Authority 1 349 34.90 Stony Brook Reg'L Sewerage Authority 2 424 9.12 Franklin Twp Sewerage Authority 2 249 10.60
Union County Utilitites Authority 1 545 23.70 North Bergen Municipal Utilities Authority 3 568 7.52 Kearny MUA 1 34 5.23
Deptford Township MUA 2 565 21.32 Long Branch Sewerage Authority 2 119 5.29 Long Branch Sewerage Authority 1 109 4.84
Bordentown Sewerage Authority 1 378 16.80 Pennsauken Sewerage Authority 1 114 4.47 Pennsauken Sewerage Authority 2 97 4.41
Township Of Middletown Sewerage Authority 3 559 15.97 Linden Roselle Sewerage Authority 1 170 4.00 Washington Twp (Gloucester) MUA 2 131 3.74
Long Branch Sewerage Authority 1 244 12.20 Washington Township MUA 1 51 3.52 Bernards Township Sewerage Authority 1 28 2.80
Egg Harbor Township Municipal Utilities Authority 1 126 12.00 Jersey City MUA 13 781 3.3 Musconetcong Sewerage Authority 1 28 2.55
Washington Twp (Gloucester) MUA 1 117 3.34 Monroe Municipal Utilities Authority 2 122 3.25 Lacey Municipal Utilities Authority 1 56 211
Berkeley Township Sewerage Authority 1 46 2.30 Lakewood Municipal Utilities Authority 1 116 297 Jersey City MUA 6 494 1.98
Stony Brook Reg'L Sewerage Authority 1 85 1.68 Cape May County Municipal Utilities Authority 6 457 2.81 Willingboro MUA 2 95 1.98
Lacey Municipal Utilities Authority 1 44 1.66 Atlantic City MUA 2 137 2.06 Bayshore Regional Sewerage Authority 1 59 1.66
Two Rivers Water Reclamation Auth 1 58 1.66 So Monmouth Regional Sewer 2 21 0.61 Toms River Municipal Utilities Authority 1 70 1.52
Jersey City MUA 7 338 1.51 Deptford Township MUA 1 14 0.51 Hamilton Municipal Utilities Authority 1 28 1.44
Berkeley Township Municipal Utility Authority 1 10 0.80 Toms River Municipal Utilities Authority 1 0 0.00 Cape May County Municipal Utilities Authority 3 194 1.18
Lower Twp MUA 1 20 0.69 Totals 39 3400 1.55 So Monmouth Regional Sewer 1 27 0.81
North Bergen Municipal Utilities Authority 2 49 0.66 Township Of Middletown Sewerage Authority 1 1 0.31
Atlantic City MUA 1 30 0.50 Secaucus Municipal Utilities Authority 1 7 0.26
Plainfield MUA 2 12 0.12 Totals 29 2004 0.88
Brick Township Utility Authority 1 14 0.09
Cape May County Municipal Utilities Authority 4 0 0.00
Totals 35 3804 1.69

* Counts do not include lost days for MEDICAL ONLY claims. Lost days are allocated back to the year of claim occurrence.
**FT Emps =1, PT EMPS = .5, VOL EMPS = .1
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NJ Utility Authorities JOINT INSURANCE FUND

LOST DAYS REPORT valued as of August-24
THREE YEAR AVERAGE
# OF Lost Average

Claims Days Per Emp
Kearny MUA 2 249 14.23
Bernards Township Sewerage Authority 2 377 12.57
Bordentown Sewerage Authority 2 665 11.37
Union County Utilitites Authority 1 545 8.13
Long Branch Sewerage Authority 4 472 7.26
Deptford Township MUA 3 579 7.10
Pompton Lakes MUA 1 306 6.51
Township Of Middletown Sewerage Authority 4 570 5.43
Egg Harbor Township Municipal Utilities Authority 1 126 3.94
Franklin Twp Sewerage Authority 2 249 3.58
Stony Brook Reg'L Sewerage Authority 3 509 3.55
Pennsauken Sewerage Authority 3 211 3.06
North Bergen Municipal Utilities Authority 5 617 2.77
Washington Twp (Gloucester) MUA 3 248 2.36
Jersey City MUA 26 1613 2.27
Willingboro MUA 2 95 1.98
Cape May County Municipal Utilities Authority 13 651 1.33
Linden Roselle Sewerage Authority 1 170 1.30
Lacey Municipal Utilities Authority 2 100 1.26
Washington Township MUA 1 51 117
Monroe Municipal Utilities Authority 2 122 1.07
Lakewood Municipal Utilities Authority 1 116 1.01
Atlantic City MUA 3 167 0.87
Musconetcong Sewerage Authority 1 28 0.85
Berkeley Township Sewerage Authority 1 46 0.72
Bayshore Regional Sewerage Authority 1 59 0.56
Two Rivers Water Reclamation Auth 1 58 0.54
Toms River Municipal Utilities Authority 2 70 0.51
Hamilton Municipal Utilities Authority 1 28 0.48
So Monmouth Regional Sewer 3 48 0.47
Berkeley Township Municipal Utility Authority 1 10 0.26
Lower Twp MUA 1 20 0.23
Plainfield MUA 2 12 0.12
Secaucus Municipal Utilities Authority 1 7 0.09
Brick Township Utility Authority 1 14 0.03
Totals 103 9208 1.37
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MUNICIPAL EXCESS LIABILITY JOINT INSURANCE FUND | | I
EMPLOYMENT PRACTICES COMPLIANCE STATUS - NJ Utility Authorities Joint Insurance Fund
Data Valued As of : October 17, 2024
Total Participating Members 76
Complaint 67
Percent Compliant 88.16%
01/01/24 2024

Checklist . Amend-ed Revised Revised Co-Insurance

Submitted Compliant EPL POL Deductible EPL POL
Member Name * Deductible Deductible Date Deductible| Deductible 01/01/24 Amended Date | Amended Co-Insurance
ATLANTIC CITY MUA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
BAYSHORE REGIONAL SEWERAGE AUTHORITY Yes Yes $ 10,000 $ 10,000 0%
BEACHWOOD SEWERAGE AUTHORITY Yes Yes $ 100,000 $ 2,500 04/02/24| $ 2,500 | $ 2,500 | 20% of 1st 2Mil for EPL/0% for POL 4/2/2024 0%
BERKELEY TOWNSHIP MUNICIPAL UTILITY AUTHORITY Yes Yes $ 10,000 $ 10,000 0%
BERKELEY TOWNSHIP SEWERAGE AUTHORITY Yes Yes $ 10,000 $ 10,000 0%
BERNARDS TOWNSHIP SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 0%
BEVERLY SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
BORDENTOWN SEWERAGE AUTHORITY Yes Yes $ 7,500 $ 7,500 20% of 1st 100K
BOROUGH OF BUENA MUNICIPAL UTILITIES AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
BRICK TOWNSHIP MUNICIPAL UTILITY AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
CAPE MAY COUNTY MUNICIPAL UTILITIES AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
CARLSTADT SEWERAGE AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
CARNEYS POINT SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
CINNAMINSON SEWERAGE AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
CLINTON TOWNSHIP SEWERAGE AUTHORITY No No $ 100,000 $ 20,000 20% of 1st 2Mil for EPL/0% for POL
DELANCO SEWERAGE AUTHORITY No No $ 2,500 $ 2,500 0%
DEPTFORD TOWNSHIP MUA Yes Yes $ 2,500 $ 2,500 0%
EAST WINDSOR MUA Yes Yes $ 2,500 $ 2,500 0%
EATONTOWN SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
EGG HARBOR TOWNSHIP MUNICIPAL UTILITIES AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
EVESHAM MUNICIPAL UTILITY AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
FRANKLIN TWP SA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
HACKETTSTOWN MUA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
HAMILTON MUNICIPAL UTILITY AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
HANOVER SEWERAGE AUTHORITY No No $ 100,000 $ 20,000 20% of 1st 2Mil for EPL/0% for POL
HILLSBOROUGH MUNICIPAL UTILITY AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
JACKSON TOWNSHIP MUNICIPAL UTILITY AUTHORITY Yes Yes $ 20,000 $ 20,000 0%
JERSEY CITY MUA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
KEARNY MUA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
LACEY MUNICIPAL UTILITY AUTHORITY No No $ 100,000 $ 2,500 20% of 1st 2Mil for EPL/0% for POL
LAKEWOOD MUNICIPAL UTILITY AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
LAMBERTVILLE MUNICIPAL UTILITIES AUTHORITY Yes Yes $ 10,000 $ 10,000 0%
LINDEN ROSELLE SA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K POL
LITTLE EGG HARBOR MUNICIPAL UTILITY AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
LOGAN TOWNSHIP MUA Yes Yes $ 2,500 $ 2,500 0%
LONG BRANCH SEWERAGE AUTH Yes Yes $ 2,500 $ 2,500 0%
LOWER TWP MUA No No $ 100,000 $ 20,000 20% of 1st 2Mil/20% of 1st 250K POL
* Member does NOT participate in EPL coverage
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MUNICIPAL EXCESS LIABILITY JOINT INSURANCE FUND | | I
EMPLOYMENT PRACTICES COMPLIANCE STATUS - NJ Utility Authorities Joint Insurance Fund
Data Valued As of : October 17, 2024
Total Participating Members 76
Complaint 67
Percent Compliant 88.16%
01/01/24 2024

Checklist : Amendled Revised Revised Co-Insurance

Submitted Compliant EPL POL Deductible EPL POL
Member Name * Deductible Deductible Date Deductible | Deductible 01/01/24 Amended Date | Amended Co-Insurance
MANASQUAN RIVER REGL SEWERAGE AUTHORITY No No $ 100,000 $ 2,500 20% of 1st 2Mil for EPL/0% for POL
MANTUA TOWNSHIP MUA Yes Yes $ 100,000 $ 2,500 04/12/24| $ 2,500 | $ 2,500 | 20% of 1st 2Mil for EPL/0% for POL 4/12/2024 0%
MERCHANTVILLE-PENNSAUKEN WATER COMMISSION Yes Yes $ 10,000 $ 10,000 20% of 1st 100K
MIDDLESEX COUNTY UTILITIES AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
MONMOUTH COUNTY BAYSHORE OUTFALL AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
MONROE MUNICIPAL UTILITIES AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
MOUNT HOLLY MUNICIPAL UTILITIES AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
MUSCONETCONG SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
NORTH ARLINGTON - LYNDHURST JOINT MEETING Yes Yes $ 2,500 $ 2,500 20% of 1st 250K
NORTH BERGEN MUNICIPAL UTILITY AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
NORTHWEST BERGEN COUNTY UTILITIES AUTHORITY No No $ 100,000 $ 2,500 20% of 1st 2Mil for EPL/0% for POL
PASSAIC VALLEY WATER COMMISSION Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
PENNS GROVE SEWERAGE AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
PENNSAUKEN SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
PENNSVILLE SEWERAGE AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
PINE HILL BOROUGH MUNICIPAL UTILITY AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
PLAINFIELD AREA REGIONAL SA Yes Yes $ 10,000 $ 10,000 0%
POMPTON LAKES MUA Yes Yes $ 2,500 $ 2,500 0%
RARITAN TOWNSHIP MUA Yes Yes $ 5,000 $ 5,000 0%
READINGTON - LEBANON SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
RIVERSIDE SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
ROCKAWAY VALLEY REGIONAL SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
SECAUCUS MUNICIPAL UTILITY AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
SO MONMOUTH REGIONAL SEWER Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
SOMERSET-RARITAN VALLEY SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 0%
STONY BROOK REGIONAL SEWERAGE AUTHORITY Yes Yes $ 10,000 $ 10,000 20% of 1st 100K
TOMS RIVER MUNICIPAL UTILITY AUTHORITY Yes Yes $ 7,500 $ 7,500 20% of 1st 100K
TOWNSHIP OF MIDDLETOWN SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
TWO RIVERS WATER RECLAMATION AUTH Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
TWP. OF OCEAN SA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
UNION COUNTY UTILITITES AUTHORITY Yes Yes $ 2,500 $ 2,500 0%
WANAQUE VALLEY REGIONAL SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 100K
WARREN COUNTY PEQUEST RIVER MUA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
WASHINGTON TOWNSHIP MUA Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
WASHINGTON TWP (Gloucester) mua Yes Yes $ 2,500 $ 2,500 0%
WESTERN MONMOUTH UTILITIES AUTHORITY Yes Yes $ 5,000 $ 5,000 0%
WILLINGBORO MUA No No $ 20,000 $ 20,000 20% of 1st 250K
WOODSTOWN SEWERAGE AUTHORITY Yes Yes $ 20,000 $ 20,000 20% of 1st 250K
WRIGHTSTOWN MUA No No $ 100,000 $ 20,000 20% of 1st 2Mil/20% of 1st 250K POL
* Member does NOT participate in EPL coverage
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2024 Risk Management Agreements
Business Registration Certificates

Contract

Expiration Business Registration

MUA RMC Date Certificate Received
ATLANTIC CITY MUA FAIRVIEW ASSOCIATES 11/19/2024 v
BAYSHORE REGIONAL SA CONNER STRONG 1/31/2025 v
BEACHWOOD SA CONNER STRONG & BUCKELEW 2/18/2025 v
BERKELEY TWP SA J. MICHAEL HILL AGENCY 1/18/2025 v
BERKELEY TWP. MUA J. MICHAEL HILL AGENCY 2/24/2025 v
BERNARDS SA HURLEY AGENCY 1/31/2027 v
BEVERLY SEWERAGE AUTHORITY HARDENBERGH INSURANCE GROUP 2/7/2025 v
BORDENTOWN SA BARCLAY GROUP 3/1/2025 v
BRICK TWP MUA FAIRVIEW ASSOCIATES 1/31/2025 v
BUENA BOROUGH MUA BCA Insurance Group 12/31/2026 v
CAPE MAY COUNTY MUA MARSH & McLENNAN 12/31/2024 v
CARLSTADT SA PROFESSIONAL INSURANCE ASSOCIATES 1/31/2025 v
CARNEY'S POINT TWP. SA CONNER STRONG & BUCKELEW 2/18/2025 v
CINNAMINSON SA BARCLAY GROUP 2/14/2022 v
CLINTON TWP SA BORDEN PERLMAN 2/8/2025 v
DELANCO SEWERAGE AUTHORITY BARCLAY INSURANCE GROUP 12/31/2024 v
DEPTFORD TOWNSHIP MUA HARDENBERGH INSURANCE GROUP 1/31/2025 v
EAST WINDSOR MUA RUE INSURANCE 12/31/2024 v
EATONTOWN SA CONNER STRONG & BUCKELEW 12/31/2024 v
EGG HARBOR TOWNSHIP MUA CJ ADAMS COMPANY 2/28/2025 v
EVESHAM MUA HARDENBERGH INSURANCE GROUP 1/31/2025 v
FRANKLIN TWP SA BUSINESS & GOVERNMENTAL INSURANCE 12/31/2024 v
HACKETTSTOWN MUA OTTERSTEDT AGENCY 12/31/2008 v
HAMILTON TOWNSHIP MUA GLENN INSURANCE AGENCY 12/31/2020 v
HANOVER TOWNSHIP SA UNAPPOINTED N/A N/A
HILLSBOROUGH MUA DANSKIN INSURANCE AGENCY 2/28/2025 v
JACKSON TWP MUA CONNER STRONG & BUCKELEW 12/31/2024 v
JERSEY CITY MUA BROWN AND BROWN METRO 12/31/2024 v
KEARNY MUA BROWN AND BROWN METRO 12/31/2024 v
LACEY MUA CONNER STRONG & BUCKELEW 2/5/2025 v
LAKEWOOD MUA CONNER STRONG & BUCKELEW 12/31/2024 v
LAMBERTVILLE MUA BORDEN PERLMAN CBIZ 3/1/2025 v
LITTLE EGG HARBOR MUA CONNER STRONG & BUCKELEW 12/31/2024 v
LINDEN ROSELLE SEWERAGE AUTHORITY CBIZ INSURANCE SERVICES 3/1/2025 v
LOGAN TOWNSHIP MUA CONNER STRONG & BUCKELEW 12/31/2024 v
LONG BRANCH SEWERAGE AUTHORITY BROWN & BROWN 2/15/2024 v
LOWER TOWNSHIP MUA MARSH & McLENNAN 2/1/2026 v
MANASQUAN RIVER REG'L SA CONNER STRONG & BUCKELEW 12/31/2024 v
MANTUA TOWNSHIP MUA HARDENBERGH INSURANCE GROUP 1/31/2025 v
MERCHANTVILLE-PENNSAUKEN MUA CONNER STRONG & BUCKELEW 6/30/2025 v
MIDDLESEX COUNTY MUA ACRISURE 12/31/2023 v
MONMOUTH COUNTY OUTFALL AUTHORITY DANSKIN AGENCY 2/6/2025 v
MONROE MUA JAMES O'DONNELL 2/17/2027 v
MOUNT HOLLY MUA INSURANCE AGENCY MANAGEMENT INC 2/13/2025 v
MUSCONETCONG SA PROFESSIONAL INSURANCE ASSOCIATES 1/31/2025 v
N.ARLINGTON-LYNDHURST JOINT SEWER MTG _ |PROFESSIONAL INSURANCE ASSOCIATES 12/31/2024 v
NORTH BERGEN MUA BROWN AND BROWN METRO 12/31/2024 v
NORTHWEST BERGEN COUNTY UTILITIES AUTH. |ALAMO INSURANCE GROUP 2/15/2023 v
PASSAIC VALLEY WATER COMMISSION FAIRVIEW ASSOCIATES 3/8/2025 v
PENNS GROVE SA CONNER STRONG & BUCKELEW 12/31/2024 v
PENNSAUKEN SA CONNER STRONG & BUCKELEW 12/31/2024 v
PENNSVILLE SA HARDENBERGH INSURANCE GROUP 2/9/2025 v
PINE HILL BORO MUA HARDENBERGH INSURANCE GROUP 2/5/2025 v
PLAINFIELD AREA REGL SA STANFORD RISK MANAGEMENT 12/31/2022 v
POMPTON LAKES MUA DAVID M HUNDERTMARK AGENCY, INC 12/31/2024 v
RARITAN TOWNSHIP MUA MCPHERSON & NEWLAND 12/31/2024 v
READINGTON-LEBANON MUA UNAPPOINTED N/A N/A
RIVERSIDE SEWERAGE AUTHORITY BARCLAY GROUP 2/13/2023 v
ROCKAWAY VALLEY REGIONAL SA BROWN & BROWN INSURANCE 12/31/2024 v
SECAUCUS MUA ALAMO INSURANCE GROUP 12/31/2024 v
SOMERSET RARITAN VALLEY REG'L SA BROWN & BROWN METRO 12/31/2024 v
SOUTH MONMOUTH REGIONAL SA DANSKIN AGENCY 2/8/2025 v
STONY BROOK REG'L S.A. BROWN & BROWN METRO 12/31/2024 v
TOMS RIVER MUA CONNER STRONG & BUCKELEW 12/31/2025 v
TOWNSHIP OF MIDDLETOWN S.A. IMAC Insurance Agency 12/31/2024 v
TOWNSHIP OF OCEAN SA CONNER STRONG & BUCKELEW 12/31/2024 v
TWO RIVERS WATER RECLAMATION GOVERNMENTAL RISK MGNMT 12/31/2024 v
UNION COUNTY UA BUSINESS & GOVERNMENTAL INSURANCE 2/21/2025 v
WANAQUE VALLEY REGIONAL SA SKYLANDS RISK MANAGEMENT 3/1/2025 v
WARREN COUNTY PEQUEST MUA PUBLIC ENTITY ADVOCATES 1/18/2024 v
WASHINGTON TWP MUA PIA 1/31/2025 v
WASHINGTON TWP MUA (GLOUCESTER COUNTY)HARDENBERGH INSURANCE GROUP 1/31/2025 v
WESTERN MONMOUTH MUA DANSKIN AGENCY 1/31/2025 v
WILLINGBORO MUA CORPORATE EMPLOYEE BENEFITS LLC 12/31/2024 v
WOODSTOWN SA BARCLAY GROUP 2/1/2025 v
WRIGHTSTOWN MUA BARCLAY GROUP 4/17/2025 v
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New Jersey Utility Authorities Joint Insurance Fund
Annual Regulatory Filing Check List
Year 2024 as of October 17, 2024

Item Filing Status

& Budget Filed on 3/1/2024

& Actuarial Certification Filed on 3/1/2024

& Reinsurance Policies Filed in 5/10/2024

& Fund Commissioners Filed on 3/1/2024

& Fund Officers Filed on 3/1/2024

Y Bylaw Amendments N/A

& Renewal Resolutions Renewing Members - Filed 3/1/2024

Y Indemnity and Trust Renewing Members - Filed 3/1/2024

& New Members Delanco SA and Willingboro MUA

& Withdrawals None

& 2024 Risk Management Plan Filed on 3/1/2024

& 2024 Risk Manager Contracts In Progress

& State Comptroller Audit Filing File by 6/26/2024

& Unaudited Financials File by 2/28/2024

Y Annual Audit File by 6/30/2024

& Ethic Filings Online

& Budget Changes Seminar Credits

& Transfers N/A

Y Dividends N/A

& Additional Assessments None
Professionals Contract Insurance Fidelity E&O Surety Bio Data
Administrator v v v v v
Safety v v v v
Attorney O v v v
Treasurer v N/A v v
Actuary v v v v
Claims v v v v v v
Underwriter v v v v
Auditor v v v v
Asset Manager v O v v v
MCO v v v v
Int Auditor v N/A N/A v

O Indicates that requirement has expired and requires renewal by Fund Professional
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NEW JERSEY UTILITY AUTHORITY JOINT INSURANCE FUND
BILLS LIST

Resolution No. 28-24

WHEREAS, the Treasurer has certified that funding is available to pay the following bills:

BE IT RESOLVED that the New Jersey Utility Authority Joint Insurance Fund’s Executive Board, hereby

authorizes the Fund treasurer to issue warrants in payment of the following claims; and

FURTHER, that this authorization shall be made a permanent part of the records of the Fund.

FUND YEAR CLOSED

FUND YEAR 2020

FUND YEAR 2024

Vendor Name

MUNICIPAL EXCESS LIABILITY RCF

Vendor Name

MUNICIPAL EXCESS LIABILITY JIF

Vendor Name

QUALCARE, INC.

QUAL-LYNX

J.A. MONTGOMERY RISK CONTROL

PERMA
PERMA

THE ACTUARIAL ADVANTAGE

BERRY, SAHRADNIK, KOTZAS & BENSON
BERRY, SAHRADNIK, KOTZAS & BENSON
BERRY, SAHRADNIK, KOTZAS & BENSON

STUART NEUHOF

EDGEWOOD PARTNERS INSURANCE CENTER

JEFFREY A WILLIAMS

GARY VACCARO

JILL PLESNARSKI

RICHARD BRAND

THOMAS HORN

FRANK PESTANA

BRIAN BIGLER

JUSTIN FLANCBAUM

Comment

ADD. ASSESS FY 2007- ASSESSED 12/22

Total Payments FY CLOSED
Comment

ADD. ASSESS. FY 2020- ASSESSED 12/22

Total Payments FY 2020
Comment

MANAGED CARE SERVICES 10/24
CLAIM ADIJ. SERVICES 10/24
SAFETY DIRECTOR 10/24

POSTAGE 09/24
ADMINISTRATOR FEE 10/24

ACTUARIAL SERVICES 10/24

LEGAL SERVICES- LIABLITY CLAIMS 09/24
ATTORNEY RETAINER 10/24
LEGAL SERVICES-W COMP. 09/24

TREASURER FEE 10/24

UNDERWRITING MGR FEE 10/24
EXEC.COMM.- MTG. ATTENDANCE Q3 2024
EXEC.COMM.- MTG. ATTENDANCE Q3 2024
EXEC.COMM.- MTG. ATTENDANCE Q3 2024
EXEC.COMM.- MTG. ATTENDANCE Q3 2024
EXEC.COMM.- MTG. ATTENDANCE Q3 2024
EXEC.COMM.- MTG. ATTENDANCE Q3 2024
EXEC.COMM.- MTG. ATTENDANCE Q3 2024

EXEC.COMM.- MTG. ATTENDANCE Q3 2024
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OCTOBER 2024

Invoice Amount

42,603.00
42,603.00

42,603.00
Invoice Amount

179,626.00
179,626.00

179,626.00
Invoice Amount

10,693.00
10,693.00

20,833.15
20,833.15

17,506.63
17,506.63

142.46
31,678.59
31,821.05

3,190.38
3,190.38

6,599.90
1,949.75

460.56
9,010.21

1,995.90
1,995.90

8,888.00
8,888.00

450.00
450.00

450.00
450.00

450.00
450.00

300.00
300.00

450.00
450.00

450.00
450.00

450.00
450.00

450.00
450.00



NJ ADVANCE MEDIA ACCT XNEWIJ0555768- AD 10914920 9/19/24 95.23

95.23
PAUL'S CUSTOM AWARDS & TROPHIE CLOCK- B ROSENTHAL INV 2620 09/24 199.00
199.00
BERNARD RUTKOWSKI EXEC.COMM.- MTG. ATTENDANCE Q3 2024 450.00
450.00
DADDIOS GRILLE CATER BREAKFAST 09/24 250.00
250.00
NEWTECH SERVICES INC. WEB MAINT/ WEB SERVICES INV 58217 10/24 175.00
NEWTECH SERVICES INC. WEB MAINT/ WEB SERVICES INV 58208 9/24 175.00
350.00
CONNER STRONG & BUCKELEW RMC-2ND INSTALL 2024- BEACHWOOD SA 631.00
631.00
CAPE MAY COUNTY MUA EXEC.COMM.- MTG. ATTENDANCE Q3 2024 450.00
450.00
MICHAEL GIANFORTE EXEC.COMM.- MTG. ATTENDANCE Q3 2024 450.00
450.00
Total Payments FY 110,263.55
TOTAL PAYMENTS ALL FUND YEARS 332,492.55
Chairperson
Attest:

Dated:
I hereby certify the availability of sufficient unencumbered funds in the proper accounts to fully pay the above claims.

Treasurer

Page 31



October 12, 2024

To the Members of the Executive Board
NJ Utility Authorities
Joint Insurance Fund

I have enclosed for your review documents which reflect the financial condition of the fund. The attached documents
include details of transactions relating to deposits, claims, transfers, expenditures and Investment Income.

The statements included in this report are prepared on a “cash basis” and relate to financial activity through the period
ending September 30, 2024 for Closed Fund Years 2016 through 2019 and Fund Years 2020, 2021, 2022, 2023 and 2024.
The reports, where required, are presented in a manner prescribed or permitted by the Department of Insurance and the
Division of Local Government Services of the Department of Community Affairs.

All statements contained in this report are subject to adjustment by annual audit.
A summary of the contents of these statements is presented below.
e BILL LIST FOR THE MONTH OF OCTOBER:
Payment vouchers submitted for your consideration at this meeting show on the accompanying bill list.
e INVESTMENT INCOME:
Net Investment Income received or accrued for September totaled $90,717.71. This generated an average annual yield of
7.82%. The yield excluding the realized and unrealized gains of $49,074.80 is 3.59%.
o RECEIPT ACTIVITY FOR SEPTEMBER:

Subrogation/Reimb. $78,102.12
Total Receipts $78,102.12

e CLAIMACTIVITY FOR SEPTEMBER:

The enclosed report shows claim activity during the month for claims paid by the fund.

Direct Loss Payments $220,205.96

Claim Expenses 6,565.96
Legal Defense Costs 17.809.21
Total Claims $244,581.13

e CASHACTIVITY FOR SEPTEMBER:

The enclosed report shows that during the reporting month the fund’s “Cash Position” changed from an opening balance
of $14,049,070.33 to a closing balance of $13,810,141.51 showing a decrease of $238,928.82.

The information contained in this report is a summary of the attached schedules.
Sincerely,

Stuart Neuhof
Treasurer
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NJ UTILITY AUTHORITIES JOINT INSURANCE FUND
SUMMARY OF CASH TRANSACTIONS - ALL FUND YEARS COMBINED

Current Fund Year: 2024
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin Conti y TOTAL

OPEN BALANCE (33,248.74) 3,422,191.61 (137,642.80) 4,225,883.94 (179,193.21) (230,118.44) 25,383.86 0.01 6,667,142.06 288,671.60 14,049,069.88
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 11,967.00 0.00 0.00 66,135.12 0.00 0.00 0.00 0.00 0.00 0.00 78,102.12
Invest Pymnts 4,869.46 19,891.86 0.00 26,178.44 0.00 0.00 0.00 0.00 38,914.56 1,677.94 91,532.26
Invest Adj 3.48 14.23 0.00 18.71 0.00 0.00 0.00 0.00 27.83 1.20 65.45

Subtotal Invest 4,872.94 19,906.09 0.00 26,197.15 0.00 0.00 0.00 0.00 38,942.39 1,679.14 91,597.71
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL 16,839.94 19,906.09 0.00 92,332.27 0.00 0.00 0.00 0.00 38,942.39 1,679.14 169,699.83
EXPENSES

Claims Transfers 8,552.22 17,182.21 8,455.51 210,391.19 0.00 0.00 0.00 0.00 0.00 0.00 244,581.13

Expenses 0.00 0.00 0.00 10,693.00 0.00 0.00 15,175.00 0.00 137,299.52 0.00 163,167.52
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 880.00 0.00 880.00

TOTAL 8,552.22 17,182.21 8,455.51 221,084.19 0.00 0.00 15,175.00 0.00 138,179.52 0.00 408,628.65
END BALANCE (24,961.02) 3,424,915.49 (146,098.31) 4,097,132.02 (179,193.21) (230,118.44) 10,208.86 0.01 6,567,904.93 290,350.74 13,810,141.06
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SUMMARY OF CASH TRANSACTIONS

FUND YEAR 2024
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin Conti y TOTAL
OPEN BALANCE 515,978.81 1,144,585.23 (9.878.74) 1,770,269.03 (373,050.18) (230,729.44) 10,208.85 0.00 2,300,434.04 62,387.84 5,190,205.43
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 0.00 0.00 0.00 1,112.75 0.00 0.00 0.00 0.00 0.00 0.00 1,112.75
Invest Pymnts 2,999.18 6,653.03 0.00 10,289.88 0.00 0.00 0.00 0.00 13,371.53 362.64 33,676.26
Invest Adj 2.14 4.76 0.00 7.36 0.00 0.00 0.00 0.00 9.56 0.26 24.08
Subtotal Invest 3,001.32 6,657.79 0.00 10,297.24 0.00 0.00 0.00 0.00 13,381.09 362.90 33,700.34
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 3,001.32 6,657.79 0.00 11,409.99 0.00 0.00 0.00 0.00 13,381.09 362.90 34,813.09
EXPENSES 0.00
Claims Transfers 7.483.22 8,016.80 0.00 165,226.11 0.00 0.00 0.00 0.00 0.00 0.00 180,726.13
Expenses 0.00 0.00 0.00 10,693.00 0.00 0.00 0.00 0.00 137,299.52 0.00 147,992.52
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 880.00 0.00 880.00
TOTAL 7.483.22 8,016.80 0.00 175,919.11 0.00 0.00 0.00 0.00 138,179.52 0.00 329,598.65
END BALANCE 511,496.91 1,143,226.22 (9,878.74) 1,605,759.91 (373,050.18) (230,729.44) 10,208.85 0.00 2,175,635.61 62,750.74 4,895,419.87
SUMMARY OF CASH TRANSACTIONS
FUND YEAR 2023
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin Conti y TOTAL
OPEN BALANCE (530,930.51) 541,669.51 (10,315.44) 1,687,662.17 203,387.01 611.00 15,175.01 0.01 122,071.18 28,839.51 2,058,169.45
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 11,967.00 0.00 0.00 443,58 0.00 0.00 0.00 0.00 0.00 0.00 12,410.58
Invest Pymnts 0.00 3,148.51 0.00 9,809.72 0.00 0.00 0.00 0.00 709.55 167.63 13,835.41
Invest Adj 0.00 225 0.00 7.01 0.00 0.00 0.00 0.00 0.51 0.12 9.89
Subtotal Invest 0.00 3,150.76 0.00 9,816.73 0.00 0.00 0.00 0.00 710.06 167.75 13,845.30
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 11,967.00 3,150.76 0.00 10,260.31 0.00 0.00 0.00 0.00 710.06 167.75 26,255.88
EXPENSES
Claims Transfers 610.00 6,065.22 0.00 22,651.86 0.00 0.00 0.00 0.00 0.00 0.00 29,327.08
Expenses 0.00 0.00 0.00 0.00 0.00 0.00 15,175.00 0.00 0.00 0.00 15,175.00
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 610.00 6,065.22 0.00 22,651.86 0.00 0.00 15,175.00 0.00 0.00 0.00 44,502.08
END BALANCE (519,573.51) 538,755.05 (10,315.44) 1,675,270.62 203,387.01 611.00 0.01 0.01 122,781.24 29,007.26 2,039,923.25
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SUMMARY OF CASH TRANSACTIONS

FUND YEAR 2022
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin Conti y TOTAL
OPEN BALANCE 12,170.99 671,567.83 (55,515.12) 563,770.12 (27,238.65) 0.00 0.00 0.00 (27,709.87) 34,603.68 1,171,648.98
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Invest Pymnts 70.75 3,903.56 0.00 3,276.98 0.00 0.00 0.00 0.00 0.00 201.14 7,452.43
Invest Adj 0.05 2.79 0.00 2.34 0.00 0.00 0.00 0.00 0.00 0.14 532
Subtotal Invest 70.80 3,906.35 0.00 3,279.32 0.00 0.00 0.00 0.00 0.00 201.28 7,457.75
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 70.80 3,906.35 0.00 3,279.32 0.00 0.00 0.00 0.00 0.00 201.28 7,457.75
EXPENSES
Claims Transfers 459.00 1,202.00 8,455.51 11,142.51 0.00 0.00 0.00 0.00 0.00 0.00 21,259.02
Expenses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 459.00 1,202.00 8,455.51 11,142.51 0.00 0.00 0.00 0.00 0.00 0.00 21,259.02
END BALANCE 11,782.79 674,272.18 (63,970.63) 555,906.93 (27,238.65) 0.00 0.00 0.00 (27,709.87) 34,804.96 1,157,847.71
SUMMARY OF CASH TRANSACTIONS
FUND YEAR 2021
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin Conti y TOTAL
OPEN BALANCE 71,305.06 333,883.36 (61,933.50) (277,848.71) 13,657.41 0.00 0.00 0.00 44,726.92 54,398.86 178,189.40
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 0.00 0.00 0.00 19,710.04 0.00 0.00 0.00 0.00 0.00 0.00 19,710.04
Invest Pymnts 414.47 1,940.73 0.00 0.00 0.00 0.00 0.00 0.00 259.98 316.20 2,931.38
Invest Adj 0.30 1.39 0.00 0.00 0.00 0.00 0.00 0.00 0.19 0.23 2.11
Subtotal Invest 414.77 1,942.12 0.00 0.00 0.00 0.00 0.00 0.00 260.17 316.43 2,933.49
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 414.77 1,942.12 0.00 19,710.04 0.00 0.00 0.00 0.00 260.17 316.43 22,643.53
EXPENSES
Claims Transfers 0.00 1,245.00 0.00 8,545.96 0.00 0.00 0.00 0.00 0.00 0.00 9,790.96
Expenses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 1,245.00 0.00 8,545.96 0.00 0.00 0.00 0.00 0.00 0.00 9,790.96
END BALANCE 71,719.83 334,580.48 (61,933.50) (266,684.63) 13,657.41 0.00 0.00 0.00 44,987.09 54,715.29 191,041.97
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SUMMARY OF CASH TRANSACTIONS

FUND YEAR 2020
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin Yy TOTAL
OPEN BALANCE (340,057.93) 730,485.68 0.00 482,031.33 4,051.20 0.00 0.00 0.00 124,426.87 108,441.71 1,109,378.86
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 0.00 0.00 0.00 44,868.75 0.00 0.00 0.00 0.00 0.00 0.00 44,868.75
Invest Pymnts 0.00 4,246.03 0.00 2,801.86 0.00 0.00 0.00 0.00 723.24 630.33 8,401.46
Invest Adj 0.00 3.04 0.00 2.00 0.00 0.00 0.00 0.00 0.52 0.45 6.01
Subtotal Invest 0.00 4,249.07 0.00 2,803.86 0.00 0.00 0.00 0.00 723.76 630.78 8,407.47
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 4,249.07 0.00 47,672.61 0.00 0.00 0.00 0.00 723.76 630.78 53,276.22
EXPENSES
Claims Transfers 0.00 653.19 0.00 2,824.75 0.00 0.00 0.00 0.00 0.00 0.00 3,477.94
Expenses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 653.19 0.00 2,824.75 0.00 0.00 0.00 0.00 0.00 0.00 3,477.94
END BALANCE (340,057.93) 734,081.56 0.00 526,879.19 4,051.20 0.00 0.00 0.00 125,150.63 109,072.49 1,159,177.14
SUMMARY OF CASH TRANSACTIONS
FUND YEAR Closed FY
Month Ending: September
Property Liability Auto Workers Comp POL/EPL EJIF Cyber JIF MEL Admin y TOTAL
OPEN BALANCE 238,284.84 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,103,192.92 0.00 4,341,477.76
RECEIPTS
Assessments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Refunds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Invest Pymnts 1,385.06 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23,850.26 0.00 25,235.32
Invest Adj 0.99 0.00 0.00 0.00 0.00 0.00 0.00 0.00 17.05 0.00 18.04
Subtotal Invest 1,386.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23,867.31 0.00 25,253.36
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 1,386.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23,867.31 0.00 25,253.36
EXPENSES
Claims Transfers 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Expenses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other * 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
END BALANCE 239,670.89 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,127,060.23 0.00 4,366,731.12
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SUMMARY OF CASH AND INVESTMENT INSTRUMENTS
NJ UTILITY AUTHORITIES JOINT INSURANCE FUND
ALL FUND YEARS COMBINED

CURRENT MONTH September
CURRENT FUND YEAR 2024
Description: OPERATING CASH MGMNT INVEST ACCT ASSET MGR CLAIMS EXPENSE
ID Number:
Maturity (Yrs)
Purchase Yield:
TOTAL for All
Accts & instruments
Opening Cash & Investment Balance $14,049,070.30 4,643,678.31 1,127,431.23 8,056,903.40 - 203,916.39 17,140.97
Opening Interest Accrual Balance $0.00 - - - - - -
1 Interest Accrued and/or Interest Cost $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
2 Interest Accrued - discounted Instr.s $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
3 (Amortization and/or Interest Cost) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
4 Accretion $65.45 $0.00 $0.00 $65.45 $0.00 $0.00 $0.00
5 Interest Paid - Cash Instr.s $42,457.46 $19,463.67 $4,800.93 $16,697.22 $0.00 $1,046.41 $449.23
6 Interest Paid - Term Instr.s $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
7 Realized / UnRealized / Unrealized Gain (Loss) $49,074.80 $0.00 $0.00 $49,074.80 $0.00 $0.00 $0.00
8 Net Investment Income $91,597.71 $19,463.67 $4,800.93 $65,837.47 $0.00 $1,046.41 $449.23
9 Deposits - Purchases $541,269.64 $78,102.12 $0.00 $0.00 $0.00 $300,000.00 $163,167.52
10 (Withdrawals - Sales) -$871,796.17 -$463,167.52 $0.00 -$880.00 $0.00 -$244,581.13 -$163,167.52
Ending Cash & Investment Balance $13,810,141.48 $4,278,076.58 $1,132,232.16 $8,121,860.87 $0.00 $260,381.67 $17,590.20
Ending Interest Accrual Balance $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Plus Outstanding Checks $135,862.34 $0.00 $0.00 $0.00 $0.00 $56,419.81 $79,442.53
(Less Deposits in Transit) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Balance per Bank $13,946,003.82 $4,278,076.58 $1,132,232.16 $8,121,860.87 $0.00 $316,801.48 $97,032.73
4,278,076.58 8,121,860.90 - 316,801.18 97,032.73
$0.00 $1,132,232.16 -$0.03 $0.00 $0.30 -$0.00
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CERTIFICATION AND RECONCILIATION OF CLAIMS PAYMENTS AND RECOVERIES

NJ UTILITY AUTHORITIES JOINT INSURANCE FUND

Month September
Current Fund Year 2024
1. 2. 3. 4. 5.
Calc. Net Monthly Monthly Calc. Net TPA Net
Policy Paid Thru Net Paid Recoveries Paid Thru Paid Thru
Year Coverage Last Month September September September September
2024 Property 328,228.71 7,483.22 0.00 335,711.93 335,711.93
Liability 69,195.96 8,016.80 0.00 77,212.76 77,212.76
Auto 9,878.74 0.00 0.00 9,878.74 9,878.74
Workers Comp 685,230.74 165,226.11 1,112.75 849,344.10 849,344.10
Total 1,092,534.15 180,726.13 1,112.75 1,272,147.53 1,272,147.53
2023 Property 868,327.30 610.00 11,967.00 856,970.30 856,970.30
Liability 147,115.09 6,065.22 0.00 153,180.31 153,180.31
Auto 25,227.02 0.00 0.00 25,227.02 25,227.02
Workers Comp 1,006,149.88 22,651.86 443.58 1,028,358.16 1,028,358.16
Total 2,046,819.29 29,327.08 12,410.58 2,063,735.79 2,063,735.79
2022 Property 479,759.49 459.00 0.00 480,218.49 480,218.49
Liability 149,236.40 1,202.00 0.00 150,438.40 150,438.40
Auto 108,710.66 8,455.51 0.00 117,166.17 117,166.17
Workers Comp 1,901,174.71 11,142.51 0.00 1,912,317.22 1,912,317.22
Total 2,638,881.26 21,259.02 0.00 2,660,140.28 2,660,140.28
2021 Property 366,685.14 0.00 0.00 366,685.14 366,685.14
Liability 527,920.97 1,245.00 0.00 529,165.97 529,165.97
Auto 92,295.71 0.00 0.00 92,295.71 92,295.71
Workers Comp 2,478,949.92 8,545.96 19,710.04 2,467,785.84 2,467,785.84
Total 3,465,851.74 9,790.96 19,710.04 3,455,932.66 3,455,932.66
2020 Property 624,299.17 0.00 0.00 624,299.17 624,299.17
Liability 200,974.08 653.19 0.00 201,627.27 201,627.27
Auto 150,414.68 0.00 0.00 150,414.68 150,414.68
Workers Comp 2,007,200.25 2,824.75 44,868.75 1,965,156.25 1,965,156.25
Total 2,982,888.18 3,477.94 44,868.75 2,941,497.37 2,941,497.37
Closed FY  Property 0.00 0.00 0.00 0.00 0.00
Liability 0.00 0.00 0.00 0.00 0.00
Auto 0.00 0.00 0.00 0.00 0.00
Workers Comp 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
TOTAL 12,226,974.62 244,581.13 78,102.12 12,393,453.63 12,393,453.63
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Statement of Change in Net Assets Report ID: IGLS0002
>BNY

Market Value Base Currency: USD
Status: FINAL

MX6F39132302 - NJ UTIL AUTHORITY 09/30/2024
Current Period Fiscal Year To Date
09/01/2024 09/30/2024 01/01/2024 09/30/2024
NET ASSETS - BEGINNING OF PERIOD 8,056,903.43 7,801,986.91
8,056,903.43 7,801,986.91
RECEIPTS
INVESTMENT INCOME
INTEREST 16,697.22 140,244.96
REALIZED GAIN/LOSS 211.58 211.58
UNREALIZED GAIN/LOSS-INVESTMENT 48,863.22 189,338.89
ACCRETION/AMORTIZATION 65.45 5,411.87
TOTAL INVESTMENT INCOME 65,837.47 335,207.30
TOTAL RECEIPTS 65,837.47 335,207.30
DISBURSEMENTS
ADMINISTRATIVE EXPENSES
TRUSTEE/CUSTODIAN 203.08 1,777.12
INVESTMENT ADVISORY FEES 473.84 11,779.07
CONSULTING 203.08 1,777.12
TOTAL ADMINISTRATIVE EXPENSES 880.00 15,333.31
TOTAL DISBURSEMENTS 880.00 15,333.31
NET ASSETS - END OF PERIOD 8,121,860.90 8,121,860.90
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Muni Excess Liability Joint Insurance Fund

Market Value ($millions or %)

As of 9/30/2024
Portfolio Total Par S 352,820,000
Principal Market Value S 330,387,704
Accrued Interest S 12,489,154
Market Value Plus Accrued | S 342,876,859
Total Revenue YTD S 13,794,048
NAV S 10.1181
Average Maturity (yrs) 3.04
Modified Duration 2.58
Book Yield 2.50%
Yield to Maturity / Call 4.14%
Projected Coupon Income | $ 7,214,001
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QUALCARE

NG

NJUA JIF
SAVINGS AND PENETRATION SUMMARY

# Of Network Approved for Treatment Record
Bills # In Network  # Out of Network Utilization Charges Payment Savings % Of Savings  Total Intakes Required (0J11)%
JANUARY 137 131 6 96% $ 400,885.21 | $ 67,760.24 | $ 333,124.97 83% 26 21 5
FEBRUARY 242 230 12 95% $ 674,462.30 | $ 252,13740 | $ 422,324.90 63% 9 7 2
MARCH 309 298 11 96% $ 1,113,37534 | $ 213,458.76 | $ 899,916.58 81% 11 7 4
APRIL 159 152 7 96% $ 394,235.89 | $ 111,261.87 | $ 282,974.02 72% 10 9 1
MAY 198 196 2 99% $ 555,390.63 | $ 349,655.21 | $ 205,735.42 37% 15 14 1
JUNE 44 44 0 100% $ 64,818.12 | $ 24,903.00 | $ 40,725.12 63% 19 18 1
JULY 38 38 0 100% $ 13,519.42 | $ 4,547.94 | $ 9,025.48 67% 13 10 3
AUGUST 341 340 1 99% $ 321,098.00 | $ 125,993.00 | $ 195,105.00 83% 19 10 9
SEPT 351 351 0 100% $ 410,592.30 | $ 131,27545 | $ 279,316.85 68% 14 7 7
OCT
NOV
DEC
TOTALS 1819 1780 39 98% $ 3,948,377.21 | $ 1,280,992.87 | $ 2,668,248.34 68% 136 103 33
Network Approved for Treatment Record
# In Network  # Out of Network Utilization Charges Payment Savings % Of Savings  Total Intakes Required (0J11)%
JANUARY 202 193 9 96% $ 749,622.78 | $ 227,230.34 | § 522,392.44 70% 12 9 3
FEBRUARY 149 140 9 94% $ 119,805.44 | $ 49910.01 | $ 69,895.43 58% 9 8 1
MARCH 195 184 11 94% $ 171,340.67 | $ 58,537.70 | $ 112,802.97 66% 16 12 4
APRIL 134 128 6 96% $ 208,417.02 | $ 111,691.75 | $ 96,725.27 46% 21 18 3
MAY 164 150 14 91% $ 159,210.53 | $ 57,901.00 | $ 101,309.53 64% 13 10 3
JUNE 133 128 5 96% $ 204,505.07 | $ 69,343.88 | $ 135,161.19 66% 19 17 2
JULY 143 133 10 93% $ 690,607.07 | $ 92,048.01 | $ 598,559.06 87% 8 5 3
AUGUST 209 198 11 95% $ 326,323.05 [ $ 75,349.24 | $§ 250,973.81 77% 19 13 6
SEPT 175 167 8 95% $ 246,263.10 | $ 60,301.48 | $ 185,961.62 76% 19 14 5
OCT 122 120 2 98% $ 118271.14 | § 39,564.40 | $ 78,706.74 67% 10 10 0
NOV 200 187 13 94% $ 245489.61 | $ 95,574.00 | $ 149,915.61 61% 14 10 4
DEC 144 139 5 97% $ 365,180.29 | $ 102,490.35 | $ 262,689.94 72% 9 4 5
TOTALS 1970 1867 103 95% $ 3,605,035.77 | $§ 1,039,942.16 | $ 2,565,093.61 71% 169 130 39
Network Approved for Treatment Record
# In Network Utilization Charges Payment Savings % Of Savings  Total Intakes Required (0J11)%
JANUARY 182 178 4 98% $ 250,305.55 | $ 77,464.13 | $ 172,841.42 69% 21 16 5
FEBRUARY 221 216 5 98% $ 288,100.66 | $ 86,406.35 | $ 201,694.31 70% 28 18 10
MARCH 177 171 6 97% $ 343,501.28 | $ 76,379.41 | $ 267,121.87 78% 24 20 4
APRIL 194 191 3 98% $ 629,83948 | $ 211,409.36 | $ 418,430.12 66% 16 12 4
MAY 187 184 3 98% $ 185,043.83 [ $ 60,341.31 | $ 124,702.52 67% 25 17 8
JUNE 113 111 2 98% $ 273,728.10 | $ 53,112.57 | $ 220,615.53 81% 24 16 8
JULY 239 235 5 98% $ 339,162.62 | $ 99,815.40 | $ 239,347.22 71% 15 12 3
AUGUST 259 244 15 94% $ 92227554 | $ 303,536.67 | $ 618,738.87 67% 18 14 4
SEPT 197 180 17 91% $ 236,194.70 | $ 67,925.92 | $ 168,268.78 71% 14 10 4
OCT 164 151 13 92% $ 993,080.74 | $ 15821738 | $ 834,863.36 84% 12 10 2
NOV 93 91 2 98% $ 188,577.97 | $ 78,379.25 | $§ 110,198.72 58% 12 9 3
DEC 134 114 20 85% $ 219,099.45 | $ 100,437.14 | $ 118,662.31 54% 11 9 2
TOTALS 2160 2066 95 96% $ 4,868,909.92 | § 1,373,424.89 | $ 3,495,485.03 72% 220 163 57
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Top 10 Providers

NJUA JIF

By Charges

PAR/NonPAR/MCCI

Approved For % of

Provider Name Specialty # of Bills Charges Payment Savings Savings
PARTICIPATING
SHREWSBURY SURGERY CENTER LLC ORTHO/NEURO 1 $ 54,812.00 | $ 10,907.00 | $ 43,905.00 80%
SEAVIEW ORTHOPAEDIC ORTHO/NEURO 6 $ 4721198 |§ 22,008.24|$ 25,203.74 53%
TWIN BORO PHYSICAL THERAPY PHYSICAL/OCCUPATIONAL THERAPY] 109 $ 45757.00 | § 8,480.00 | $ 37,277.00 81%
GARDEN STATE ORTHOPAEDIC ASSOCIATES ORTHO/NEURO 2 $  41,850.00 | $ 902.88 | $ 40,947.12 98%
VIRTUA MEDICAL GROUP OCCUPATIONAL MEDICINE 7 $ 3359187 |$ 1295433 | $ 20,637.54 61%
GARDEN STATE MEDICAL CENTER ORTHO/NEURO 6 $ 2650513 |8 6,561.89 | $ 19,943.24 75%
IVYREHAB NETWORK INC PHYSICAL/OCCUPATIONAL THERAPY] 24 $ 16,310.00 [ §  2,045.00 | $ 14,265.00 87%
ORTHO NJ LLC ORTHO/NEURO 13 $ 14491.00 | § 4,782.02 | $ 9,708.98 67%
CAPE REGIONAL MED CTR EMERGENCY MEDICINE 5 $ 10,273.23 [ §  4,054.67 | $ 6,218.56 61%
TRI COUNTY ORTHOPAEDIC ORTHO/NEURO 10 $ 8,956.80 | $§ 2,73834 | $ 6,218.46 69%
OUT OF NETWORK
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Charges/Savings by Specialty

Approved For

# of Bills o o

Ortho/Neuro 81| $ 226,503.83 | § 69,259.10 | § 157,244.73 69%
Physical/Occupational Therapy 180 § 87,850.68 | § 17,99524 |$ 69,855.44 80%
Occupational Medicine 381 $ 4421456 |$ 19,693.86 | $ 24,520.70 55%
Anesthesia/Pain Management 7% 14,988.00 | $ 523947 | $ 9,748.53 65%
Emergency Medicine 8% 12,627.23 | $ 6,512.13 | $  6,115.10 48%
MRI/Radiology 121 $ 8,32431 | $ 423230 | $ 4,092.01 69%
Urgent Care Center 10 $ 6,363.37 | $ 3,250.27 | $  3,113.10 80%
Durable Medical Equipment 3] S 5,197.69 | $ 247544 | $ 2,722.25 55%
Ambulance 3] 3 2,402.50 | $ 1,297.51 | $ 1,104.99 46%
Behavioral Health 518 1,800.00 | $ 1,000.00 | $ 800.00 69%

Approved For % of

Specialty/Out of Network Payment Savings Savings
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NJUA JIF
Top 10 Claimants By Charges

Approved For

Claim # DOL Age Range Mechanism of Injury Body Part Charges Payment Savings % Savings
2024334987 5/2/2024 50-60 STRAIN/INJURY BY PUSH/PULL Shoulder § 115,532.67|$ 36,204.59 | $§ 79,328.08 69%
2024311257 8/14/2023 30-40 STRAIN/INJURY BY LIFTING Lower Back $§ 42,550.00 |$ 1,249.48 | § 41,300.52 97%
2024337546 6/10/2024 50-60 STRAIN/INJURY BY NOC Lower Back $§ 37,182.13|$ 934475 |$ 27,837.38 75%
2024327743 2/25/2024 50-60 CUT,PUNCTURE,SCRAPE/POWER TOOL Thumb $ 27,298.00 [$ 8927.66 [$ 18,370.34 67%
2024330268 3/18/2024 60-70 FALL, SLIP, TRIP, NOC Knee § 24,.850.00|8$ 7,777.61 | $§ 17,072.39 69%
2024324965 1/23/2024 50-60 CAUGHT BY OBJECT HANDLED Multiple $ 17,379.00 [$ 941961 [$  7,959.39 46%
2023289842 10/17/2022 50-60 STRAIN/INJURY BY LIFTING Neck and Shoulder § 13,716.13|$ 2,800.13 | $ 10,916.00 80%
2024324453 1/20/2024 50-60 FALL,SLIP,TRIP ON ICE OR SNOW Lower Back $ 13274628 6,16298[$  7,111.64 54%
2025340415 7/15/2024 30-40 STRAIN/INJURY BY NOC Upper Arm § 13,00400|8$ 333631 |8  9,757.69 75%
2024332886 4/16/2024 40-50 STRUCK/INJ-FALLING/FLYING OBJ Multiple $ 8,962.00 [$ 237011 [$  6,591.89 74%
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JA.Montgomery

SAFETY DIRECTOR REPORT

New Jersey Utility Authorities Joint Insurance Fund

TO: Fund Commissioners, Safety Coordinators, and Risk Managers
FROM: Brian Maitland, JIF Safety Director
DATE: October 23, 2024

J. A. MONTGOMERY CONSULTING SERVICE TEAM & LOSS CONTROL ACTIVITIES

Brian Maitland, CSP, ARM, CPSI, CIT Matt Genna, CSP, CIT, CPSI Liam Callahan, CSP, CPSI
Safety Director Assistant Director Senior Risk Control Consultant
Cell # 848-231-9017 Cell # 609-947-7563 Cell # 609-578-0744
Office # 732-660-5037 Office # 732-736-5265 Office # 732-660-5020
bmaitland@jamontgomery.com mgenna@jamontgomery.com Icallahan@jamontgomery.com

Mike Thomson, CPSI . Brendan Hirsh
George Lewis Risk Control Consultant

Risk Control Consultant Risk Control Consultant
_870- II -760-332
Cell # 973-670-6046 Cell # 908-334-5174 Cell # 609-760-3326

Office # 973-659-6444 Office # 856-267-0869

mthomson@jamontgomery.com glewis@jamontgomery.com bhirsh@jamontgomery.com
Danielle Sanders Mailing Address:
Senior Account Manager 231 Main Street
Office #: 856-552-6898 P. 0. Box 2017
Fax #: 732-393-8034 Toms River, NJ 08754
dsanders@jamontgomery.com njuajif@jamontgomery.com
LOSS CONTROL SURVEYS

= Bayshore Regional SA on September 27, 2024

= Beachwood SA on September 30, 2024

= Cape May County MUA on September 27, 2024

=  Franklin Twp. SA on September 26, 2024

= Lakewood MUA on September 5, 2024

= Lower Twp. MUA on September 27, 2024

= Manasgaun River Regional SA on September 18, 2024
=  Middlesex UA on September 5, 2024

=  Montroe MUA on September 17, 2024

=  Pennsauken SA on September 26, 2024

= Pennsville SA on Sepetmber 3, 2024

=  Secaucus MUA on September 19, 2024

= Somerset Raritan Valley SA on September 4, 2024
= Twp. of Middletown SA on September 27, 2024
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J. A. MONTGOMERY CONSULTING ACTIVITIES

AUTHORITY DATE VISITED HOURS
Pennsville SA 9.3.24 8.0
Somerset Raritan Valley SA 9.4.24 8.0
Lakewood MUA 9.5.24 8.0
Middlesex UA 9.5.24 8.0
Monroe MUA 9.17.24 8.0
Manasquan River Regional SA 0.18.24 8.0
Secaucus MUA 9.19.24 8.0
Franklin Twp. SA 9.26.24 8.0
Pennsauken SA 0.26.24 8.0
Bayshore Regional SA 0.27.24 8.0
Cape May County MUA 90.27.24 8.0
Lower Twp. MUA 0.27.24 8.0
Twp. of Middletown SA 0.27.24 8.0
Beachwood SA 9.30.24 8.0
Executive Safety Committee Meeting 9.20.24 5.5
Executive Committee and Claims Meeting 0.25.24 4.0
NJUA Report Review 10.0

TOTAL 1315
PRIOR 764

TOTAL 895.5

MEETINGS ATTENDED

= Executive Safety Committee Meeting on September 20, 2024
= Claims Meeting on September 25, 2024
= Executive Committee Meeting on September 25, 2024

MEL SAFETY INSTITUTE (MSI)

All MSI communications will be distributed exclusively through the NJ MEL app and an MSI Newsletter will
be emailed to summarize the communications sent through the app.

If you would like to receive communications from MEL and MSI related to your position or operations follow
the directions to select from the list of available Push Notification “subscriptions.” Click here for NJ MEL App
Directions.
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MSI SAFETY DIRECTOR

= NJUA JIF Safety Committee Meeting - September 20, 2024 - Zoom

= Emotional Support Animals - Making Reasonable Accommodations

= National Preparedness Month Best Practices

= NJUA JIF Safety Committee Meeting Reminder - September 20, 2024 - Zoom
=  TraumaGel: A Tool for Severe Bleeding

= First Amendment Audit Best Practices

MSI NOW
MSI NOW provides on-demand streaming videos and online classes that can be viewed 24/7 by our

members. Topics pertain to many aspects of safety, risk control, employment practices, and supervision and
most can be viewed in under 20 minutes.

Authority Number of Videos

Buena MUA 1
Carneys Pont SA 1
East Windsor MUA 3
Egg Harbor Twp. MUA 2
Evesham MUA 3
Hamilton MUA 4
Hanover SA 5
Jackson Twp. MUA 5
Jersey City MUA 25
Kearny MUA 40
Rockaway Valley RSA 7
Stony Brook RSA 4
Two Rivers Water RA 16
Union County UA 6
Willingboro MUA 1

MSI LIVE

MSI LIVE features real-time, instructor-led in-person, and virtual classes. Experienced instructors provide an
interactive experience for the attendee on a broad spectrum of safety and risk control topics. Most MSI LIVE
offerings have been awarded continuing education credits for municipal designations and certifications. The
MSI LIVE catalog provides a description of the course, the intended audience, and available credits.

The MSI LIVE Schedule is available for registration, please register early, under-attended classes will be
canceled.

To maintain the integrity of the MSI classes and our ability to offer CEUs, we must abide by the rules of the
State agency that issued the designation. Chief among those rules is the attendee of the class must attend
the whole session. Attendees who enter the class more than 5 minutes late or leave early will not be awarded
CEUs for the class or receive a certificate of completion.
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For virtual classes, the MSI utilizes the Zoom platform to track the time each attendee logs in and logs out.
Also, we can track participation, to demonstrate to the State agency the student also participated in polls,
quizzes, and question-and-answer activities during the class.

The MSI maintains these records to document our compliance with the State agency. If you need assistance
using the MSI Learning Management System, please call the MSI Helpline at 866-661-5120

NOTE: We need to keep our list of MSI Training Administrators up to date. If there are any changes or

deletions, or you need to appoint a new Training Administrator, please call the MSI Helpline at 866-661-
5120
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NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
OPEN MINUTES
SEPTEMBER 25, 2024
TOMS RIVER MUA
10:30 AM

Meeting of Executive Committee called to order by Justin Flancbaum, Chairman. Open Public
Meetings notice read into record.

PLEDGE OF ALLEGIANCE - Chairman Flancbaum led Commissioners in the Pledge of

Allegiance

ROLL CALL OF 2024 EXECUTIVE COMMITTEE:

Justin Flancbaum, Chairman Lakewood MUA Present
Thomas Horn, Secretary Lambertville MUA Present
Frank Pestana North Bergen MUA Present
Brian Bigler Secaucus MUA Present
Bernard Rutkowski Toms River MUA Present
Michael Gianforte Two Rivers Water Reclamation Authority Present
Richard Brand East Windsor MUA Present

EXECUTIVE COMMITTEE ALTERNATES:

Jill Plesnarski, Alt#1 Readington-Lebanon SA Present
Gary Vaccaro, Alt #2 Brick MUA Present
Brad Rosenthal, Alt #3 Cape May County MUA Present
Jeffrey Williams, Alt#4 Linden Roselle SA Present
APPOINTED OFFICIALS PRESENT:
Executive Director/Adm Perma Risk Management

Bradford Stokes
Attorney Berry, Sahradnik, Kotzas & Benson, P.C.

Robert Budesa
Auditor Nisivoccia LLP
Claims Service Qual-Lynx

Chris Roselli
Safety Director JA Montgomery Risk Control

Brian Maitland, Brendan Hirsh
Matthew Genna

Managed Care QualCare
Nicole Longacre

Underwriting Manager Capacity Coverage
Jon Ziman



MEL Underwriting Manager Conner Strong & Buckelew

Treasurer Stuart Neuhof

FUND COMMISSIONERS AND ALTERNATES PRESENT:
James Mackie, Willingboro MUA

John Haber, Middlesex County UA

Andrew Wallace, Cape May County MUA

Edward Conti, Jersey City MUA

Joseph Aldighieri, Passaic Valley WC

ALSO PRESENT:

Charles Casagrande, Danskin Agency
Katie Walters, Conner Strong & Buckelew
Patti Fahy, Acrisure

Thomas Monaghan, TC Irons

Curtis Lackland, Corporate Employee Benefits, LLC
Michael McLaughlin, Marsh

George Crosby, BGIA

Tom Fitzpatrick, Fairview Insurance

Karen Waters, IMAC Insurance

Brandon Tracy, PERMA Risk Management

APPROVAL OF MINUTES: August 28, 2024 Open and Closed Minutes.

MOTION TO APPROVE AUGUST 28, 2024 OPEN AND CLOSED

MINUTES
Moved: Commissioner Gianforte
Second: Commissioner Pestana
Vote: Unanimous

CORRESPONDENCE: NONE

REPORTS:

EXECUTIVE DIRECTOR'S REPORT: Monthly report submitted to Executive Committee
including monthly Lost-time Accident Frequency, Claims Activity Report, Monthly Loss Ratio
by fund year and line of coverage and Monthly and Annual Regulatory Checklist. Executive
Director said Loss Ratio Report on page 19 shows the actuary has us targeted at 25% and the
NJUA JIF is at 45% property and workers comp is driving that for the month of July. Executive
Director said the Claims Activity report shows 22 more open claims in July of those 10 were
workers comp and 8 were property. Lost Time Accident Frequency through July 31, 2024, the
Fund stands at 1.66 which is on the high end of the JIFs that are being monitored. The MEL JIF

average is 1.15. The balance of the reports are for informational purposes.



Finance Committee: We are in the process of scheduling a Finance Committee for mid-October
to review the 2025 budget and consider extending the terms of fund professional contracts.
Finance Committee members are Michael Gianforte, Bernie Rutkowski, Brian Bigler, Frank
Pestana and Brad Rosenthal. In addition, suggestion for the Fund to contract for property
appraisals has been referred to the committee.

MEL: The MEL met on Monday, September 9, 2024, at the Forsgate Country Club.
Commissioner Rutkowski’s report is enclosed. The next meeting is scheduled for October 16,
2024 at 10:30 a.m.

EJIF: The EJIF met on Monday, September 9, 2024, at the Forsgate Country Club.
Commissioner Rutkowski’s report is enclosed. The EJIF’s 2025 Budget was introduced; the
public hearing will be held on October 16, 2024, at 11:05 a.m. Executive Director said the EJIF
did introduce their budget with for a 1.2% increase which is good news.

RCF: The RCF met on Monday, September 9, 2024, at the Forsgate Country Club.
Commissioner Bigler’s report is enclosed. The RCFs’ 2023 budget amendment was adopted,
reflecting the transfer of local JIFs’ Fund year 2019. The RCF’s 2025 Budget was introduced; the
public hearing will be held on October 16, 2024, at 11:30 A.M. Executive Director said the RCF
introduced their 2025 budget with a 2% increase.

Cyber: The Cyber JIF met on September 19, 2024, at 3:30pm. We will distribute a copy of
Commissioner Rutkowski’s September report at the meeting.

The Cyber JIF finalized and distributed a survey to all members to gather data on members that
provide IT services to another entity.

EJIF Membership Renewal: The NJUA JIF membership in the EJIF is scheduled to expire on
December 31, 2024. Enclosed is Resolution 24-24 renewing the membership term effective
January 1, 2025 through December 31, 2027.

Motion to adopt Resolution 24-24 renewing the Fund’s membership in
the Environmental Joint Insurance Fund for the period of January 1,
2025 through December 31, 2027.

Moved: Commissioner Gianforte
Second: Commissioner Pestana
Vote: Unanimous

RCF Membership Renewal: The Fund’s three-year membership in the RCF is scheduled to
expire on December 31, 2024. Enclosed is Resolution 25-24 renewing the Fund's

membership in the Residual Claims Fund for the period of January 1, 2025 through December
31,2027.

Motion to adopt Resolution 25-24 renewing the Fund’s membership in the Residual
Claims Fund for the period of January 1, 2025 through December 31, 2027.



Moved: Commissioner Gianforte
Second: Commissioner Rutkowski
Vote: Unanimous

2025 RFQ: As authorized in August, we have advertised and released RFQs for Fund Attorney
and Defense Panel, which are due in the Fund Office on October 17, 2024. A summary of
responses will be provided in October after the bid opening.

Risk Management Information/Operating System (RMIS): Members and Risk Managers were
issued a link to complete annual renewal worksheets. Due date for completion was August 30™.

Membership Renewals: Enclosed is a status report on receipt of membership documents from
renewing members. Membership documents have been distributed to expiring members.
Executive Director said two members have returned their membership documents and the Fund
Office will follow up with remaining renewing members. Deadline to notify the JIF if any
member would like to reserve their rights was October 1%'. We have not received any reservation
of right letters so it appears all members will be renewing.

November Meeting: As noted at last month’s meeting by Commissioner Horn, the AEA has
altered its conference and will begin on Monday instead of Tuesday. The Board should discuss
whether to continue to hold its meeting in conjunction with the conference & reset to Monday
afternoon at 2:30 followed by the Annual Elected Officials Seminar. The AEA’s welcome is
scheduled for Monday at 5:00 pm.

MOTION TO CHANGE THE NOVEMBER MEETING DATE TO NOVEMBER
18T™ AT 2:30 PM AT CAESARS IN ATLANTIC CITY

Moved: Commissioner Brand
Second: Commissioner Gianforte
Vote: Unanimous
TREASURER:
VOUCHER PAYMENTS (BILL LIST)
2023 $ 15,175.00
2024 $ 147,992.52

CONFIRMATION OF CLAIMS' PAYMENTS/CERTIFICATION OF CLAIMS'
TRANSFERS DURING MONTH OF AUGUST 2024:

Closed: $ .00
2020: $ 6,266.40
2021: $ 28,922.49
2022 $ 10,784.43
2023: $ 30,107.15
2024 $ 359,795.35



TOTAL: $ 435,875.82

MOTION TO APPRROVE SEPTEMBER BILLS LIST, CONFIRM CLAIMS'
PAYMENTS/CERTIFICATION OF CLAIMS' TRANSFERS DURING MONTH
OF AUGUST 2024 CLAIMS AND ACCEPT TREASURER’S REPORT:

Moved: Commissioner Gianforte
Second: Commissioner Horn
Roll Call Vote: 7 Ayes, 0 Nays

Treasurer’s Report Attached & Made Part of Minutes.

ATTORNEY: None

MANAGED CARE:
MONTHLY REPORT: Report submitted and reviewed by Nicole Longacre. Qual-Care
repriced 341 bills in August with a very strong network utilization of 99% with a savings

of 83% and a savings of 68% year to date.

Report Made Part of the Minutes.

SAFETY DIRECTOR:

MONTHLY REPORT: Monthly report submitted and reviewed by JA Montgomery
Risk Control Safety Director Brian Maitland.

.Report Made Part of Minutes.

UNDERWRITING MANAGER: NONE

MEL UNDERWRITING MANAGER: Executive Director said the Cyber Compliance list has
been handed out.

CLAIMS: Claims Manager Chris Roselli said there are eight claims to be discussed in
Executive Session.

OLD BUSINESS: NONE
NEW BUSINESS: NONE
PUBLIC COMMENT: Executive Director said today is Commissioner Brad Rosenthal’s last

meeting. Chairman Flancbaum thanked Mr. Rosenthal for his service on the NJUA JIF
Executive Committee and presented him with a clock. Mr. Rosenthal thanked the Executive



Committee and said Andrew Wallace will be the new Fund Commissioner for Cape May County
MUA and was present at the meeting.

MOTION TO GO INTO EXECUTIVE SESSION

Moved: Commissioner Gianforte
Second: Commissioner Pestana
Vote: Unanimous

MOTION TO GO INTO OPEN SESSION

Moved: Commissioner Gianforte
Second: Commissioner Bigler
Vote: Unanimous

MOTION TO APPROVE PAYMENT AUTHORIZATION REQUESTS AS
PRESENTED AND TO REVIEW NEW MEMBERSHIP APPLICATION AT
NEXT MEETING AFTER REVIEW OF ADDITIONAL INFORMATION

Moved: Commissioner Rutkowski
Second: Commissioner Pestana
Roll Call Vote: 7 Ayes, 0 Nays
MOTION TO ADJOURN:

Moved: Commissioner Gianforte
Second: Commissioner Bigler
Vote: Unanimous

MEETING ADJOURNED: 11:15 am
NEXT REGULAR MEETING: October 23, 2024
Karen A. Read, Assisting Secretary
For
Thomas Horn, SECRETARY
Date Prepared: - October 11, 2024
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NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
OPEN MINUTES
SEPTEMBER 25, 2024
TOMS RIVER MUA
10:30 AM

Meeting of Executive Committee called to order by Justin Flancbaum, Chairman. Open Public
Meetings notice read into record.

PLEDGE OF ALLEGIANCE - Chairman Flancbaum led Commissioners in the Pledge of

Allegiance

ROLL CALL OF 2024 EXECUTIVE COMMITTEE:

Justin Flancbaum, Chairman Lakewood MUA Present
Thomas Horn, Secretary Lambertville MUA Present
Frank Pestana North Bergen MUA Present
Brian Bigler Secaucus MUA Present
Bernard Rutkowski Toms River MUA Present
Michael Gianforte Two Rivers Water Reclamation Authority Present
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Thomas Monaghan, TC Irons
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APPROVAL OF MINUTES: August 28, 2024 Open and Closed Minutes.

MOTION TO APPROVE AUGUST 28, 2024 OPEN AND CLOSED

MINUTES
Moved: Commissioner Gianforte
Second: Commissioner Pestana
Vote: Unanimous

CORRESPONDENCE: NONE

REPORTS:

EXECUTIVE DIRECTOR'S REPORT: Monthly report submitted to Executive Committee
including monthly Lost-time Accident Frequency, Claims Activity Report, Monthly Loss Ratio
by fund year and line of coverage and Monthly and Annual Regulatory Checklist. Executive
Director said Loss Ratio Report on page 19 shows the actuary has us targeted at 25% and the
NJUA JIF is at 45% property and workers comp is driving that for the month of July. Executive
Director said the Claims Activity report shows 22 more open claims in July of those 10 were
workers comp and 8 were property. Lost Time Accident Frequency through July 31, 2024, the
Fund stands at 1.66 which is on the high end of the JIFs that are being monitored. The MEL JIF

average is 1.15. The balance of the reports are for informational purposes.



Finance Committee: We are in the process of scheduling a Finance Committee for mid-October
to review the 2025 budget and consider extending the terms of fund professional contracts.
Finance Committee members are Michael Gianforte, Bernie Rutkowski, Brian Bigler, Frank
Pestana and Brad Rosenthal. In addition, suggestion for the Fund to contract for property
appraisals has been referred to the committee.

MEL: The MEL met on Monday, September 9, 2024, at the Forsgate Country Club.
Commissioner Rutkowski’s report is enclosed. The next meeting is scheduled for October 16,
2024 at 10:30 a.m.

EJIF: The EJIF met on Monday, September 9, 2024, at the Forsgate Country Club.
Commissioner Rutkowski’s report is enclosed. The EJIF’s 2025 Budget was introduced; the
public hearing will be held on October 16, 2024, at 11:05 a.m. Executive Director said the EJIF
did introduce their budget with for a 1.2% increase which is good news.

RCF: The RCF met on Monday, September 9, 2024, at the Forsgate Country Club.
Commissioner Bigler’s report is enclosed. The RCFs’ 2023 budget amendment was adopted,
reflecting the transfer of local JIFs’ Fund year 2019. The RCF’s 2025 Budget was introduced; the
public hearing will be held on October 16, 2024, at 11:30 A.M. Executive Director said the RCF
introduced their 2025 budget with a 2% increase.

Cyber: The Cyber JIF met on September 19, 2024, at 3:30pm. We will distribute a copy of
Commissioner Rutkowski’s September report at the meeting.

The Cyber JIF finalized and distributed a survey to all members to gather data on members that
provide IT services to another entity.

EJIF Membership Renewal: The NJUA JIF membership in the EJIF is scheduled to expire on
December 31, 2024. Enclosed is Resolution 24-24 renewing the membership term effective
January 1, 2025 through December 31, 2027.

Motion to adopt Resolution 24-24 renewing the Fund’s membership in
the Environmental Joint Insurance Fund for the period of January 1,
2025 through December 31, 2027.

Moved: Commissioner Gianforte
Second: Commissioner Pestana
Vote: Unanimous

RCF Membership Renewal: The Fund’s three-year membership in the RCF is scheduled to
expire on December 31, 2024. Enclosed is Resolution 25-24 renewing the Fund's

membership in the Residual Claims Fund for the period of January 1, 2025 through December
31,2027.

Motion to adopt Resolution 25-24 renewing the Fund’s membership in the Residual
Claims Fund for the period of January 1, 2025 through December 31, 2027.



Moved: Commissioner Gianforte
Second: Commissioner Rutkowski
Vote: Unanimous

2025 RFQ: As authorized in August, we have advertised and released RFQs for Fund Attorney
and Defense Panel, which are due in the Fund Office on October 17, 2024. A summary of
responses will be provided in October after the bid opening.

Risk Management Information/Operating System (RMIS): Members and Risk Managers were
issued a link to complete annual renewal worksheets. Due date for completion was August 30™.

Membership Renewals: Enclosed is a status report on receipt of membership documents from
renewing members. Membership documents have been distributed to expiring members.
Executive Director said two members have returned their membership documents and the Fund
Office will follow up with remaining renewing members. Deadline to notify the JIF if any
member would like to reserve their rights was October 1%'. We have not received any reservation
of right letters so it appears all members will be renewing.

November Meeting: As noted at last month’s meeting by Commissioner Horn, the AEA has
altered its conference and will begin on Monday instead of Tuesday. The Board should discuss
whether to continue to hold its meeting in conjunction with the conference & reset to Monday
afternoon at 2:30 followed by the Annual Elected Officials Seminar. The AEA’s welcome is
scheduled for Monday at 5:00 pm.

MOTION TO CHANGE THE NOVEMBER MEETING DATE TO NOVEMBER
18T™ AT 2:30 PM AT CAESARS IN ATLANTIC CITY

Moved: Commissioner Brand
Second: Commissioner Gianforte
Vote: Unanimous
TREASURER:
VOUCHER PAYMENTS (BILL LIST)
2023 $ 15,175.00
2024 $ 147,992.52

CONFIRMATION OF CLAIMS' PAYMENTS/CERTIFICATION OF CLAIMS'
TRANSFERS DURING MONTH OF AUGUST 2024:

Closed: $ .00
2020: $ 6,266.40
2021: $ 28,922.49
2022 $ 10,784.43
2023: $ 30,107.15
2024 $ 359,795.35



TOTAL: $ 435,875.82

MOTION TO APPRROVE SEPTEMBER BILLS LIST, CONFIRM CLAIMS'
PAYMENTS/CERTIFICATION OF CLAIMS' TRANSFERS DURING MONTH
OF AUGUST 2024 CLAIMS AND ACCEPT TREASURER’S REPORT:

Moved: Commissioner Gianforte
Second: Commissioner Horn
Roll Call Vote: 7 Ayes, 0 Nays

Treasurer’s Report Attached & Made Part of Minutes.

ATTORNEY: None

MANAGED CARE:
MONTHLY REPORT: Report submitted and reviewed by Nicole Longacre. Qual-Care
repriced 341 bills in August with a very strong network utilization of 99% with a savings

of 83% and a savings of 68% year to date.

Report Made Part of the Minutes.

SAFETY DIRECTOR:

MONTHLY REPORT: Monthly report submitted and reviewed by JA Montgomery
Risk Control Safety Director Brian Maitland.

.Report Made Part of Minutes.

UNDERWRITING MANAGER: NONE

MEL UNDERWRITING MANAGER: Executive Director said the Cyber Compliance list has
been handed out.

CLAIMS: Claims Manager Chris Roselli said there are eight claims to be discussed in
Executive Session.

OLD BUSINESS: NONE
NEW BUSINESS: NONE
PUBLIC COMMENT: Executive Director said today is Commissioner Brad Rosenthal’s last

meeting. Chairman Flancbaum thanked Mr. Rosenthal for his service on the NJUA JIF
Executive Committee and presented him with a clock. Mr. Rosenthal thanked the Executive



Committee and said Andrew Wallace will be the new Fund Commissioner for Cape May County
MUA and was present at the meeting.

MOTION TO GO INTO EXECUTIVE SESSION

Moved: Commissioner Gianforte
Second: Commissioner Pestana
Vote: Unanimous

MOTION TO GO INTO OPEN SESSION

Moved: Commissioner Gianforte
Second: Commissioner Bigler
Vote: Unanimous

MOTION TO APPROVE PAYMENT AUTHORIZATION REQUESTS AS
PRESENTED AND TO REVIEW NEW MEMBERSHIP APPLICATION AT
NEXT MEETING AFTER REVIEW OF ADDITIONAL INFORMATION

Moved: Commissioner Rutkowski
Second: Commissioner Pestana
Roll Call Vote: 7 Ayes, 0 Nays
MOTION TO ADJOURN:

Moved: Commissioner Gianforte
Second: Commissioner Bigler
Vote: Unanimous

MEETING ADJOURNED: 11:15 am
NEXT REGULAR MEETING: October 23, 2024
Karen A. Read, Assisting Secretary
For
Thomas Horn, SECRETARY
Date Prepared: - October 11, 2024
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2025 Budget Presentation

The budget — totaling $ 18,222,014 is projected to increase by 6.71% for Fund Year 2025. This
presentation of the 2025 budget will examine exposure amounts, retention structure, actuarial
projected loss funds, excess premiums and expenses. Lastly, the dividend distribution history and
available 2024 dividend calculation are included for your review.

2025 vs. 2024 Exposures Used For Rating.

Each year, the membership completes an exposure survey detailing five significant exposure
measures that are then used within the rating program to determine some portion of the final
assessment. These base line exposures also provide an indicator on the growth of the Fund,
which then used to project losses. The cumulative totals for these five areas and the changes are
as follows:

New Jersey Utility Authorities Joint Insurance Fund
Compare Underwriting Data

2025 2024|% Change % Change
Building Values $ 2,252,898,344.74 | $ 2,220,128,960.74 | $ 32,769,384.00 1.48%
ContentValue $ 914,149,119.92 | $ 908,091,34892 | $ 6,057,771.00 0.67%
Valuable Paper $ 7,652,104.00 | $ 7,608,904.00 | $ 43,200.00 0.57%
Outdoor Property $ 17,801,396.00 | $ 17,657,377.00 | $ 234,019.00 1.33%
Inland Marine $ 103,955456.14 | $ 93,695,699.93 | $ 10,259,756.21 10.95%
Vehicle Values $ 103,729,392.32 |$ 97,128,252.24 | $ 6,601,140.08 6.80%
Vehicle Count $ 1,574.00 | $ 1,553.00 | $ 21.00 1.35%
Total Property $ 3,400,275,813.12 | $ 3,344,310,542.83 | $ 55,965,270.29 1.67%
Full Time Employee 2443 2426 17 0.70%
Total Adjusted Payroll $ 201,008,763.38 | $ 191,662,194.66 | $ 9,346,568.72 4.88%

2025 Loss Fund Projections

Under the regulations, the Fund is required to set up actuarial projected loss funds in a
reasonable amount to reflect the full value of expected incurred claims for the fund year.

Our Actuary employs a standard methodology of trending and developing past losses and
applying the results to the newest exposure base. The Actuary provides a range of options from
low to high. The loss funds compared below are a combination of those ranges.

The comparison by line of coverage is as follows:
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Annualized 2024 Projected 2025

Loss Funds Loss Funds Change Percentag;

Property 5 706,185 5 671,000 5 (35185 -4.98%
Liability ! 790,137 3 750,000 5 (40,137 -5.08%
Auto 5 189.401 3 202,000 5 12,599 6.65%
Workers' Comp ! 2991221 S 3.417.000 5 425779 14 23%
Workers' Comp - Pension 3 155164 3 168,000 5 12,836 100.00%
5 4,832,108 5 5,208,000 5 375892 7.78%

MEL, EJIF and Excess Premium Costs

The MEL provides coverage to the JIF for Excess General and Auto Liability, Excess Workers’
Compensation and Excess Crime. The JIF purchases excess property from the commercial
market and excess liability limits above the JIF and MEL’s $2,000,000 from the commercial
market as well as excess POL/EPL limits above the AIG/Lexington limit of $2,000,000.

AIG/Lexington POLEPL is budgeted at a 5% increase for the overall program with increases by
JIF’s ranging from a increase of 2.06% to an increase of 9.15%. For the NJUA, the increase
based on underwriting data and loss experience is 4.1%.

The Underwriting Manager is negotiating the Fund’s excess property and excess liability &
excess POLEPL. This draft includes a 2% increase in excess liability and excess POLEPL and
10% increase in excess property. It should be noted that it continues to be a very difficult market
at this time.

The E-JIF provides environmental impairment coverage to our members and is budgeted at an
increase less than less than 1% increase. However, the NJUA’s share of the EJIF”’s dividend is
less this year — which is applied the EJIF’s dividend as a credit against the assessment in the
budget.

In 2016, the MEL implemented experience rating against its claims’ funds — based on a “rolling”
10 year loss history. The experience rating being used for the NJUA JIF in 2025 has slightly
increased from slightly from .865 to .913.

Given the increasing costs of Cyber insurance, the MEL has formed a separate JIF in the hopes

of helping members access services necessary to implement risk control. Cyber JIF Budget is
increasing 4%.
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PREMIUMS Annualized 2024 Projected 2025

Premiums Premiums Change
Property ! 5.971.069 5 6445034 5 473965
S10M ex 51 M Liability 5 566,140 3 609,350 5 43210
MEL Ex WC ! 892252 5 965,532 5 73,280
MEL Ex Liability 3 333,567 3 287,444 5 (46113
MEL FFB 5 17,045 5 88,072 5 71,027
S10M X 52M POL/EPL b 434 855 3 409,847 5 (25,008
POL/EPL 5 721,377 5 750,949 5 29.572
Environmental Fund ! 408,078 3 409 986 3 1,908
EJIF Dividend 5 (232,822 § (181401 5 51.421
Cyvber JIF ! 620,160 5 644 936 5 24776
Total Premiums 3 9.111.561 5 9784813 5 621,831

Fund Professional Fees and Expenses

Percentag;

7.94%
7.63%
8.21%
-13.83%
416.70%
-5.75%
4.10%
0.47%
-22.09%
4.00%
6.82%

The JIF contracts for a full range of services to operate the fund. The budget includes a 2%
increase in professional fees. The Fund’s contract term for Fund Professionals ran from 2021
through 2023. However, the competitive contracting RFP process used allowed for an extension
for a 4" or 5™ year. That process does restrict the compensation increase when extended the

term. All Fund professionals have agreed to accept a 2% increase.

In addition to the professional services, the Fund has other operational expenses, including the
MEL Safety Institute and Safety Expo. The Fund Attorney bills an hourly rate for litigation
management. The line item has been increase each year, but can be reduced based on billings.

Annualized 2024 Projected 2025
Expenses Expenses Change
Professional Fees s 1,167,601 'S 1.188.954 5 21353
Safety/General Expenses 5 35,683 5 35,683 5 -
MEL Safety Institute 5 80,364 5 80,595 5 231
Misc Contingency 3 123,852 3 75,000 5 (48852
Property Appraisals - 5 30,000 5 30,000

Percentag;
1.83%
0.00%
0.29%

-39 44%
100.00%
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Dividend History and Calculations

The Fund has paid cumulative dividends of $25,628,108 since 1994. The Funds’ ability to pay a
dividend is based upon the profit from prior years and is subject to a formula promulgated by the
Department of Banking and Insurance. Only fund years that are 24 months past from expiration

are eligible for dividend distribution.
Dividend Paid to
Current Members

Fund Year

1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

$130,782
$317,711
$313,235
$499,085
$511,153
$638,822
$648,959
$714,242
$784,413
$842,873
$679,127
$774,073
$753,298
$916,863
$986,886
$958,485
$945,823
$1,034,839
$1,003,763
$ 971,962
$1,054,845
$1,461,797
1,164,699
$1,043,162
$1,330,047
$1,078,761
$ 800,000

Total Released

$144,000
$350,000
$400,000
$640,000
$700,000
$875,000
$875,000
$975,000
$1,100,000
$1,100,000
$900,000
$1,100,000
$1,000,000
$1,000,000
$1,000,000
$1,000,000
$1,000,000
$1,100,000
$1,050,000
$1,000,000
$1,100,000
$1,500,000
$1,200,000
$1,096,745
$1,370,311
$1,040,127
$ 766,250
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NJUA MUNICIPAL JOINT INSURANCE FUND

2025 PROPOSED BUDGET
APPROPRIATIONS Annualized 2024 Projected 2025 $ %
I. Claims and Excess Insurance A) B) CHANGE CHANGE
Claims
1 Property 706,185 671,000 (35,185) -4.98%
2 Liability 790,137 750,000 (40,137) -5.08%
3  Auto 189,401 202,000 12,599 6.65%
4 Workers' Comp. 2,991,221 3,417,000 425,779 14.23%
5 WC Pension 155,164 168,000 12,836 8.27%
6 LFC 60,912 60,912 0 0.00%
7
8  Subtotal - Claims 4,893,020 5,268,912 375,892 7.68%
9 Premiums
10 . Property 5,971,069 6,445,034 473,965 7.94%
11 . $10Mex $1 M Liability 566,140 609,350 43,210 7.63%
12 . MELExWC 892,252 965,532 73,280 8.21%
13 . MEL Ex Liability 333,567 287,444 (46,123) -13.83%
14 . MEL FFB 17,045 88,072 71,027 416.70%
15 . $10M X $2M POL/EPL 434,855 409,847 (25,008) -5.75%
16 'POL/EPL 721,377 750,949 29,572 4.10%
17 Environmental Fund 408,078 409,986 1,908 0.47%
18  Environmental Fund Dividend (232,822) (181,401) 51,421 -22.09%
19 Cyber JIF 620,160 644,936 24,776 4.00%
20 SubTotal Premiums 9,731,721 10,429,749 698,028 7.17%
21 Total Loss Fund 14,624,741 15,698,661 1,073,920 7.34%
22
23 II. Expenses, Fees & Contingency
24
25 Claims Adjustment 250,012 255,012 5,000 2.00%
26 Litigation Mangement 100,000 100,000 0 0.00%
27  Safety Director 210,085 214,287 4,202 2.00%
28
29  Safety Expo 14,245 14,245 0 0.00%
30 Incentive 3,739 3,739 0 0.00%
31 Breakfast 1,064 1,064 0 0.00%
32 Communication 14,893 14,893 0 0.00%
33  MEL Safety Institute 80,364 80,595 231 0.29%
34 Misc 1,742 1,742 0 0.00%
35
36  Administration 380,143 387,746 7,603 2.00%
37  Actuary 38,285 39,051 766 2.00%
38  Auditor 24,065 24,546 481 2.00%
39  Attorney 22,727 23,182 455 2.00%
40  Treasurer 23,951 24,430 479 2.00%
41 Internal Auditor 13,377 13,645 268 2.00%
42 Underwriting Manager 104,956 107,055 2,099 2.00%
43 Director's Fee 19,800 19,800 0 0.00%
44 Property Appraisals 30,000 30,000 100.00%
45 . Contingency 123,852 75,000 (48,852) -39.44%
46 . Producer Commission 1,024,598 1,093,321 68,723 6.71%
47 Total Exp, Comms & Surplus 2,451,898 2,523,353 71,455 291%
48 Total Loss Fund and Expenses 17,076,639 18,222,014 1,145,375 6.71%
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NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND

Range of Indicated 2025 Loss Funds (000s)

2025 Loss Fund Indications

Coverage | Retention | Low |  Central High
Auto Liability 300K 182 202 232
General Liability 300K 675 750 863
Property 100K 604 671 772
Workers Compensation 300K 3,227 3,585 4,123
Total 4,688 5,208 5,990
Indicated 2024 Loss Funds 4,483 4,982 5,729
Change 2024 to 2025 4.6% 4.5% 4.6%
Budgeted 2024 Loss Funds 4,832
Change Budgeted 2024
to Indicated 2025 -3.0% 7.8% 24.0%
Workers Compensation Extra Perils Break Out
Loss Fund 3,058 3,398 3,908
Pension 168 187 215
Total 3,227 3,585 4,123

*Budgeted loss funds and budgeted extra perils must be greater than $4,483K
and less than $5,729K for an unqualified opinion letter.

TANA

tHE ACTUARIAL
ADVANTAGE
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New Jersey Utility Authorities Joint Insurance Fund
Compare Underwriting Data

2025 2024|$ Change % Change
Building Values $ 2,252,898,344.74 | $ 2,220,128,960.74 | $ 32,769,384.00 1.48%
Content Value $ 914,149,119.92 | $ 908,091,348.92 | $ 6,057,771.00 0.67%
Valuable Paper $ 7,652,104.00 | $ 7,608,904.00 | $ 43,200.00 0.57%
Outdoor Property $ 17,891,396.00 | $ 17,657,377.00 | $ 234,019.00 1.33%
Inland Marine $ 103,955,456.14 | $ 93,695,699.93 | $ 10,259,756.21 10.95%
Vehicle Values $ 103,729,392.32 | $ 97,128,252.24 | $ 6,601,140.08 6.80%
Vehicle Count $ 1,574.00 | $ 1,553.00 | $ 21.00 1.35%
Total Property $ 3,400,275,813.12 | $ 3,344,310,542.83 | $ 55,965,270.29 1.67%
Full Time Employee 2443 2426 17 0.70%
Total Adjusted Payroll $ 201,008,763.38 | $ 191,662,194.66 | $ 9,346,568.72 4.88%
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2025 BUDGET SEASON

NJUA JOINT INSURANCE FUND
AVAILABLE DIVIDEND CALCULATION WORKSHEET

2 Year Factor

Exhibit E NJR 11:15-2.21

3 Year Factor

Exhibit E NJR 11:15-2.21

As of 12/31/2023 Audited Statement Factors by Line: Paid Unpaid Paid Unpaid
Property 0.05 1.35 0.025 1.35
Worker's Comp. 0.45 1.35 0.25 1.35
Liability 2.25 1.35 0.9 1.35
Fund Year 2021 balanced $ -
Claims % Rule Surplus Retention Available
Line Paid IBNR Case Paid Unpaid Control# Case + IBNR Retention By Line
Property 360,340 - 10,978 18,017 14,820 18,017 10,978 7,039 (340,632) 7,039 (347,671)
Worker's Comp. 2,204,855 233,960 1,083,253 992,185 1,462,392 1,462,392 1,317,213 145,179 (329,878) 145,179 (475,057)
Liability and Auto Liability 514,425 274,118 191,850 1,157,456 258,998 1,157,456 465,968 691,488 406,228 691,488 (285,260)
Total 3,079,620 508,078 1,286,081 2,167,658 | 1,736,209 2,637,865 1,794,159 843,706 - -
LOSS FUND CONTINGENCY, GENERAL ADM & EJIF PREMIUMS $ 218,179 - 218,179
TOTAL $ (46,103) 843,706 (889,809)
Fund Year 2020 balanced
Claims % Rule Surplus Retention Available
Line Paid IBNR Case Paid Unpaid Control# Case + IBNR Retention By Line
Property 621,174 - 9 15,529 12 15,529 9 15,520 227,713 15,520 212,193
Worker's Comp. 1,922,100 193,779 644,266 480,525 869,759 869,759 838,045 31,714 (179,721) 31,714 (211,435)
Liability and Auto Liability 338,904 71,522 65,164 305,014 87,971 305,014 136,686 168,328 354,555 168,328 186,227
Total 2,882,178 265,301 709,439 801,068 957,743 1,190,302 974,740 215,562 -
LOSS FUND CONTINGENCY, GENERAL ADM & EJIF PREMIUMS $ 238,109 | $ - 238,109
TOTAL $ 640,656 | $ 215,562 425,094
Surplus 2021 @ 12/31/2023 (1,334,466)
Less Retention 843,706
Available Surplus -
Surplus 2020 @ 12/31/2023 11,720
Less Retention 215,562
Available Surplus -
Closed Year Surplus @ 12/31/2023 3,935,456
Total Available Surplus 3,935,456

PERMA, Inc.

10/14/2024

CALCSURP NJUA_2024
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NEW JERSEY UTILITY AUTHORITIES FUND

FINANCIAL FAST TRACK REPORT

AS OF June 30, 2024
2ND YTD PRIOR FUND
QUARTER YEAR END BALANCE
1. UNDERWRITING INCOME 4,319,227 8,636,383 260,573,128 269,209,511
2. CLAIM EXPENSES
Paid Claims 1,175,651 2,517,989 74,739,380 77,257,369
Case Reserves 718,738 916,498 6,370,145 7,286,644
IBNR (200,609) (206,655) 4,605,118 4,398,463
Aggregate Excess - - - -
Recoveries 0) (98,000) (2,985,440) (3,083,441)
Discounted Claim Value (30,501) (63,922) (691,494) (755,416)
TOTAL CLAIMS 1,663,279 3,065,910 82,037,709 85,103,619
3. EXPENSES
Excess Premiums 2,474,156 4,965,835 114,722,600 119,688,435
Administrative 625,813 1,228,207 43,549,421 44,777,627
TOTAL EXPENSES 3,099,969 6,194,042 158,272,021 164,466,063
4. UNDERWRITING PROFIT (1-2-3) (444,021) (623,568) 20,263,398 19,639,829
5. INVESTMENT INCOME 133,155 211,290 7,999,036 8,210,326
6. DIVIDEND INCOME 0 0 1,613,028 1,613,028
7. PROFIT (4+5+6) (310,866) (412,279) 29,875,462 29,463,183
8. DIVIDEND 0 0 26,413,364 26,413,364
9 RCF & MEL Additional Assessments 0 0 1,360,139 1,360,139
10. SURPLUS (7-8-9) (310,866) (412,279) 2,101,959 1,689,680
SURPLUS (DEFICITS) BY FUND YEAR
Closed 35,985 64,700 3,935,456 4,000,156
Aggregate Excess LFC 0 0 1,322 1,322
2020 13,036 19,873 91,035 110,908
2021 (5,137) 16,496 (1,191,274) (1,174,778)
2022 (164,352) (236,333) (390,393) (626,726)
2023 (48,502) (216,349) (344,187) (560,535)
2024 (141,895) (60,667) (60,667)
ITOTAL SURPLUS (DEFICITS) (310,866) (412,279) 2,101,959 1,689,680
TOTAL CASH 15,175,542
CLAIM ANALYSIS BY FUND YEAR
TOTAL CLOSED YEAR CLAIMS 0 0 65,025,444 65,025,444
FUND YEAR 2020
Paid Claims 54,477 88,735 3,194,548 3,283,283
Case Reserves (50,058) (64,175) 709,437 645,262
IBNR (9,299) (27,833) 265,301 237,468
Recoveries (0) (0) (312,370) (312,370)
Discounted Claim Value 4,603 5,454 (79,315) (73,861)
TOTAL FY 2020 CLAIMS (278) 2,180 3,777,602 3,779,782
FUND YEAR 2021
Paid Claims 192,146 339,131 3,106,597 3,445,728
Case Reserves (188,414) (300,169) 1,286,081 985,912
IBNR (10,700) (77,550) 508,078 430,528
Recoveries 0 0 (26,977) (26,977)
Discounted Claim Value 16,622 29,958 (143,191) (113,233)
TOTAL FY 2021 CLAIMS 9,655 (8,630) 4,730,588 4,721,958
FUND YEAR 2022
Paid Claims 160,994 431,624 2,267,366 2,698,990
Case Reserves 143,752 38,054 1,274,944 1,312,998
IBNR (129,264) (227,500) 907,089 679,589
Recoveries 0 0 (120,469) (120,469)
Discounted Claim Value 32 15,044 (171,212) (156,168)
TOTAL FY 2022 CLAIMS 175,514 257,222 4,157,718 4,414,940
FUND YEAR 2023
Paid Claims 213,637 1,018,418 836,293 1,854,711
Case Reserves 200,395 220,001 1,466,340 1,686,342
IBNR (368,061) (938,157) 2,341,500 1,403,343
Recoveries 0 (98,000) 0 (98,000)
Discounted Claim Value 21,096 53,843 (297,776) (243,933)
TOTAL FY 2023 CLAIMS 67,067 256,105 4,346,358 4,602,463
FUND YEAR 2024
Paid Claims 554,397 640,081 640,081
Case Reserves 613,063 1,022,787 1,022,787
IBNR 316,715 1,064,385 1,064,385
Recoveries 0 0 0
Discounted Claim Value (72,854) (168,221) (168,221)
TOTAL FY 2024 CLAIMS 1,411,321 2,559,033 2,559,033
ICOMBINED TOTAL CLAIMS 1,663,279 3,065,910 82,037,709 85,103,619

This report is based upon information which has not been audited nor certified by an actuary and as such may not truly represent the condition of the fund.

Fund Year 2020 Claims reflect anticipated recoverable amounts from the MEL of $40,445 (Paid: $130 Reserves: $40,315)

PargJQFngz_zozzt



	_Cover.pdf (p.1)
	April 26, 2023

	NJUA JIF October Agenda DRAFT.pdf (p.2-58)
	Executive Directors Report.pdf (p.1-2)
	NJUA JIF October Agenda DRAFT.pdf (p.3-48)
	Due Dilligence binder.pdf (p.1-11)
	Claims Management, Expected Loss Ratio.pdf (p.1)
	Claims Activity Report.pdf (p.2)
	LTAF all members, 1.pdf (p.3)
	LTAF all members, 2.pdf (p.4)
	LTAF All JIFs.pdf (p.5)
	Lost Days Report.pdf (p.6)
	Lost Days Report 3 yr avg.pdf (p.7)
	EPL Compliance Report_2024,1.pdf (p.8)
	EPL Compliance Report_2024,2.pdf (p.9)
	2024  RMC NJUA.pdf (p.10)
	Oct Regulatory Compliance.pdf (p.11)

	ED Report binder.pdf (p.12-27)
	MEL October 2024 Report.pdf (p.1-2)
	MEL 2025 Budget & Rate Table for OctReport.pdf (p.3-4)
	Sheet1

	2024 - Ltr to Governor re Flooding Lawsuit - 8.26.24.pdf (p.5-6)
	MEL Flooding Stormwater Rev 9 25 24.pdf (p.7-8)
	Seminar Notice.pdf (p.9)
	October 2024 EJIF Agenda Report.pdf (p.10-11)
	RCF October 2024 Agenda Report.pdf (p.12-14)
	NJUA Member Membership Renewal, 2025 Tracker.pdf (p.15)
	MEL Ad Nov 2024 as published MEL Training.pdf (p.16)

	Treasurer Binder.pdf (p.28-38)
	NJUA1024- FOR AGENDA.pdf (p.1-2)
	October 12, 2024  NJUA Treasurer report.pdf (p.3)
	CIR2024_NJUA JIF September.pdf (p.4)
	CIR2024_NJUA JIF September 2.pdf (p.5-7)
	CIR2024_NJUA JIF september summary of cash transactions, 3.pdf (p.8)
	CIR2024_NJUA JIF, certification and reconciliation of claims payments and recoveries, 4.pdf (p.9)
	JCMI_09.pdf (p.10)
	Statement Of Change In Net Assets

	JCMI Monthly Report_09_30_2024_Eagle.pdf (p.11)

	Managed Care binder.pdf (p.39-42)
	YTD, 1.pdf (p.1)
	Top 10 providers, 2.pdf (p.2)
	Specialty, 3.pdf (p.3)
	Top 10 Claimants, 4.pdf (p.4)

	NJUA JIF SD 10.23.24.pdf (p.43-46)


	NJUA 2025 Budget Presentation Budget Workshop
	MEL, EJIF and Excess Premium Costs

	2025 Draft Budget
	2025 Budget

	NJUA JIF 2025 Loss Funds
	Data Comparison
	Comparison

	Dividend Calc
	Avail Div Calc W.S.

	Financial Fast Track  6-30
	JIF FFT Report


