June 24, 2026
MEETING BEING HELD TELEPHONICALLY
Call In Number: 1-929-205-6099
Meeting ID: 952 0989 5197
(Please note a passcode is not required)
OR
Join via computer link

https://permainc.zoom.us/j/95209895197
Meeting ID: 952 0989 5197

(Enter Meeting ID when prompted — please note a passcode is not required)
10:30 AM

STATEMENT OF COMPLIANCE WITH OPEN PUBLIC MEETINGS
ACT

The New Jersey Utility Authorities Joint Insurance Fund will conduct its June 24, 2026 meeting electronically, in
accordance with the Open Public Meetings Act, N.J.S.A. 10:4-6 et seq. Notice of this meeting was given by
(1) sending sufficient notice herewith to the Star Ledger; (2) filing advance written notice of this meeting with
the Clerk/Administrator of each member Authority and (3) posting a copy of the meeting notice on the public
bulletin board of all member Authorities.

During a remote meeting, participants, including members of the public, may be muted by the host, however
there will be an opportunity for them to participate and speak during the public portion of the meeting where
participants will be unmuted at their request.


https://permainc.zoom.us/j/95209895197

NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
MEETING: June 24,2026
VIA ZOOM
10:30 AM

OMEETING CALLED TO ORDER - OPEN NOTICE READ

OPLEDGE OF ALLEGIANCE

OROLL CALL OF EXECUTIVE COMMITTEE

OAPPROVAL OF MINUTES: May 27, 2026 Appendix I
0 CORRESPONDENCE: Page 1

CJAUDITOR - Nisivoccia & Company
.Audit Report as of December 31, 2025 Separate Cover

OJACTUARY - Actuarial Advantage
.Valuation Report as of December 31, 2025 Separate Cover

OEXECUTIVE DIRECTOR/ADMINISTRATOR - PERMA
.Executive Director's Report Page 3

OTREASURER — Matthew Palmer
.Vouchers Report — June bills Page 29
.Monthly Reports Page 31

OATTORNEY —Robert Budesa, Esquire
.Monthly Report Verbal

OMANAGED CARE - QualCare
.Monthly Report Page 40

OSAFETY DIRECTOR — JA Montgomery
.Monthly Report and Agenda Page 44

0 UNDERWRITING MANAGER - Epic Insurance Brokers & Consultants
.Monthly Report and Agenda Verbal

COMEL UNDERWRITING MANAGER- Conner Strong & Buckelew
.Cyber Risk Management Compliance Distributed Separately

OCLAIMS SERVICE — Qual-Lynx Associates

OOLD BUSINESS
ONEW BUSINESS
OPUBLIC COMMENT

RESOLUTION - EXECUTIVE SESSION FOR CERTAIN SPECIFIED PURPOSES PERSONNEL -
SAFETY AND PROPERTY OF PUBLIC - LITIGATION
1. Payment Authority Requests

0O MEETING ADJOURNED
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Insurance Brokers &
Consultants

May 28, 2026

Carolina Chong

Insurance Examiner

New Jersey Department of Banking and Insurance
Insurance Division — Office of Solvency Regulation
P.O. BOX 325

Trenton, NJ 08625

Re: 2026 NJUA JIF Insurance and Reinsurance Policies
Dear Carolina:

This letter will serve as the filing of the New Jersey Utility Authorities Joint Insurance
Fund’s 2026 insurance and reinsurance policies. The filing of the NJUA and NJUA
member JIF 2026 primary self-retained layers for the Automobile Liability; General
Liability; Public Officials Liability and Employment Practices Liability have/will be filed
separately by Conner Strong Agency.

The attached policies include:

Property Policy:

The Property/Boiler & Machinery program policy for the 1/1/2026 to 1/1/2027 period is
covered by Continental Casualty Company (a CNA Company). CNA is writing the entire
$150,000,000 any one occurrence limit. The boiler and machinery coverage is included
in the policy form and provides its own $150,000,000 any one occurrence sublimit.

Auto Physical Damage Policy:

The auto physical damage program policy for the 1/1/2026 to 1/1/2027 period is
covered by Continental Casualty Company (a CNA Company). CNA is writing the entire
$120,780,527 any one occurrence limit.

Excess Casualty Policy:

The Casualty Excess of Loss Reinsurance Agreement program is being provided by
Munich Reinsurance America, Inc. The contract is for the 1/1/2026 to 1/1/2027 period.
The agreement provides the limits described in the chart on the following page excess of
the MEL JIF $2,000,000 layer for Automobile Liability and General Liability, and excess of
the MEL JIF $2,000,000 layer for Public Officials Liability and Employment Practices
Liability.
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CASUALTY LIMITS AND RETENTIONS:

MAJOR LINE OF BUSINESS MEMBER MEMBER GROUP MEMBER COVERAGE RETRO-
SUB LINE OF BUSINESS SPECIFIC ANNUAL AGG SPECIFIC UNDERLYING TRIGGER ACTIVE
LIMIT LIMIT LIMIT RETENTIONS DATE
General Liability $10,000,000 $20,000,000 $60,000,000 $2,000,000 Occurrence
*Employee Benefits Liability $10,000,000 $20,000,000 $60,000,000 $2,000,000 Claims Made 1/1/1995
Auto Liability $10,000,000 N/A N/A $2,000,000 Occurrence
Public Officials Liability $10,000,000 $10,000,000 $20,000,000 $2,000,000 Claims Made **
*Sexual Harassment $10,000,000 $10,000,000 $20,000,000 $2,000,000 Claims Made *ok
*Employment Practices Liability | $10,000,000 $10,000,000 $20,000,000 $2,000,000 Claims Made ok

*Sub-limits/Sub-lines are included and not in addition to the business covered above.
** Increased limit of 55,000,000 xs 55,000,000 subject to a retroactive date of January 1, 2016. All other
retroactive dates as expiring.

The Reinsurer’s liability as respects Failure to Supply Water shall never exceed $5,000,000 Ultimate Net Loss,
Combined Single Limit, per Occurrence or Claims Made, per Member, subject further to a Reinsurer’s annual
aggregate limit of $5,000,000 Ultimate Net Loss, Combined Single Limit, per Member, as respect all
Occurrences or Claims Made, each Agreement Year, regardless of the number of coverages involved, and
subject to the Group Specific Limit of $ 60,000,000.

For failure of the dam on Hazard Class | and Il dams, the Reinsurer’s liability shall never exceed $10,000,000
Ultimate Net Loss, Combined Single Limit, per Occurrence or Claim Made, per Member, subject further to a
Reinsurer’s annual aggregate limit of $10,000,000 Ultimate Net Loss, Combined Single Limit, as respects all
Occurrences or Claims Made, each Agreement Year, regardless of the number of coverages involved, and

subject to the Group Specific Limit of $60,000,000.

Please advise if you have any questions.

Sincerely,

Jon Ziman, CPCU, CIC
NJUA Underwriting Manager

Edgewood Partners Insurance Center

499 Washington Blvd., 8" Floor, Suite 810
Jersey City, NJ 07310
201.661.2460 Direct | 201.396.5018 Cell
epicbrokers.com | CA License 0B29370

cc: Cate Kiernan — PERMA
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New Jersey Utility Authorities Joint Insurance Fund
9 Campus Drive, Suite 216
Parsippany, NJ 07054-4412
Telephone (201) 881-7632  Fax (201) 881-7633

Date: June 24, 2026

Memo to: Executive Committee

New Jersey Utility Authorities Joint Insurance Fund

From: Cathleen Kiernan

Subject: Executive Director's Report

O Audit Report and Actuary Valuation Report as of December 31, 2025: The Audit Report

as of December 31, 2025, is enclosed separately. A representative from Nisivoccia LLP will
be present at the meeting to review the report. Also enclosed separately is the Actuary’s
Valuation Report and the Group Affidavit indicating that each member of the Board has read
the General Comments Section of the Audit Report.

L Motion to Approve Year-End Financials, Adopt Resolution No. 20-26 and
execute Group Affidavit indicating that the Executive Committee has read the
General Comments Section of the Audit Report

MEL JIF: The MEL JIF met June 15" at the Forsgate Country Club. Enclosed is a copy of
Commissioner Rutkowski’s report.

E-JIF: The EJIF met June 15" at the Forsgate Country Club. Enclosed is a copy of
Commissioner Rutkowski’s report.

RCF: The RCF met June 15" at the Forsgate Country Club. Enclosed is a copy of
Commissioner Bigler’s report.

The RCF Board adopted a resolution to issue a supplemental assessment and schedule a public
hearing for June 29™ at 12:00. Attached is a copy of the notice and the resolution. The NJUA
JIF’s share totals $226,963 and is already reflected in the year-end financials.

NJ Cyber JIF: The Cyber JIF is scheduled to meet on June 18", We will distribute a copy of
Commissioner Rutkowski’s report.

2026 MEL, MRHIF & NJCE JIF Educational Seminar: The 16" annual seminar was
conducted virtually over 2 half-day sessions on Friday April 24" and Friday May 1. At this
time, all the certificates for CEUs for Municipal Clerk, Chief Financial Officer, Certified
Public Works Managers, Tax Collectors, Qualified Purchasing Agents and Registered Public
Purchasing Official have been issued.

DEP did not approve any Total Contact Hour Credits (TCH) — noting the subject matter was
not relevant to water/wastewater operations

Property Appraisals: The Fund entered into a contract with Centurisk (Asset Works) to

implement the ongoing appraisals process for the upcoming renewal. The process is to appraise
one third of the members each year & trend the balance (for scheduled locations of $500k or
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more). We notified the members being appraised this year in February. Centurisk is now
actively contacting members to schedule a visit.

2026 Policies: We have generated member’s coverage documents, and they are in the process
of being uploaded into Origami.

League Magazine Article: Enclosed is a copy of an article written by Don Ruprecht and Ken
Schulz of JA Montgomery Consulting. The article addresses safety practices for emergency
vehicle crashes to keep the public and public employees safe.

Annual Underwriting Renewal: In response to member requests, we are working with
Origami to launch the annual underwriting process on July 1%. The due date would remain the
same as prior years — August 31°,

Due Diligence Reports

Q Financial Fast Track Report — issued quarterty

O Expected Loss Ratio — as of 4/30/2026 Page 18
Q Claim Activity Report- as of 4/30/2026 Page 19
O Lost Time Accident Frequency Report — as of 4/30/2026 Page 20
O Lost Days Report — as of 4/30/2026 Page 23
Q0 POL/EPL — Compliance Status List Page 25
Q0 RMC Resolution & Agreement Status List —as of 6/17/26 Page 27
O Regulatory Compliance Check List - as of 6/17/26 Page 28
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