NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a Summary or Synopsis of the Audit Report together with the recommendations
is the minimum required to be published pursuant to N.J.S. 40A:5-7.

Summary or synopsis of 2025 Audit Report of the New Jersey Utility Authorities Joint Insurance Fund as required
by N.J.S.A. 40A:5-7.

COMBINED STATEMENT OF NET POSITION

December 31

2025 2024
ASSETS:
Cash and Cash Equivalents $ 12,342,817 $ 11,710,007
Assessments Receivable 1,757 1,753
Due From Municipal Excess Liability Residual Claims Fund 150
Due From Municipal Excess Liability Joint Insurance Fund 11,250
Prepaid Expenses 250 250
Investment in Joint Ventures 847,712 1,409,093
Excess Insurance Reimbursement Receivable 32,978 88,961
Total Assets 13,225,514 13,221,464
LIABILITIES:
Loss Reserves 8,020,850 8,406,650
Accounts Payable - Vendors 308,001 561,776
Unearned Assessments 208,377 221,532
Due to the Municipal Excess Liability Residual Claims Fund 1,602,466 812,636
Additional Assessment - Municipal Excess Liability Residual Claims Fund 539,454 312,491
Additional Assessment - Municipal Excess Liability Joint Insurance Fund 86,229
Member Dividends Payable 248,276 247,115
Total Liabilities 10,927,424 10,648,429
NET POSITION:
Unrestricted 2,298,090 2,573,035

Total Net Position $ 2,298,090 $ 2,573,035




NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

COMPARATIVE STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET POSITION

Year Ended December 31
2025 2024
Operating Revenue:

Assessments from Participating Members $ 18,831,022 $ 17,255,377

Other Income 2,497 3,070
Total Operating Revenue 18,833,519 17,258,447
Operating Expenses:

Provision for Claims and Claim Adjustment Expense (Net of Reinsurance

of ($116,483) and $58,483 for 2025 and 2024, respectively) 4,099,027 5,573,814

Assessment for Participation in Municipal Excess Liability

Residual Claims Fund 1,577,616 812,636

Residual Claims Fund - Additional Assessment 226,963 139,109
Assessment for Participation in Municipal Excess Liability

Joint Insurance Fund 1,874,954 1,784,020
Assessment for Participation in New Jersey Municipal

Environmental Risk Management Fund (Net of Dividends of $185,135

and $232,822 for 2024 and 2023, respectively) 238,690 222,730

Assessment for Participation in Cyber Risk Management Fund 653,576 619,467

Insurance Premiums 7,707,454 6,895,043

Claims Administration 266,529 249311

Other Contractual Services 619,425 650,986

Non-Contractual Expenses 54,808 58,625

Administration 402,191 379,077

Managed Care 133,987 130,747

EPL Credits 18,500 22,000

Risk Management Fees 1,119,936 1,024,598
Total Operating Expenses 18,993,656 18,562,163
Operating Income/(Loss) (160,137) (1,303,716)
Non-Operating Revenue:

Change in Investment in Joint Ventures (561,381) 271,787

Investment Income/(Loss) 632,869 550,834
Income/(Loss) before Other Revenue, Expenses, Gains,

Losses and Transfers (88,649) (481,095)
Member Dividends (186,296) (185,135)
Change in Net Position (274,945) (666,230)
Net Position - Beginning of Year 2,573,035 3,239,265

Net Position - End of Year $ 2,298,090 $ 2,573,035




NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION
(Continued)

It is recommended that:

None
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The above Summary or Synopsis was prepared from the Report of Audit of the New Jersey Utility Authorities
Joint Insurance Fund for the calendar year 2025. This Report of Audit, submitted by Francis J. Jones, Certified
Public Accountant/Registered Municipal Account of the firm Nisivoccia, is on file at the Executive
Director/Administrator's office and may be inspected by any interested person.

The Corrective Action Plan for the above comments is available for public inspection at:

New Jersey Utility Authorities Joint Insurance Fund
Perma Risk Management Services

9 Campus Drive, Suite 216

Parsippany, NJ 07054-4412

Executive Director/Administrator
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