
 
Resolution No. 31-21 

RESOLUTION 
OF THE 

NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND 
TO TRANSFER TO 

MUNICIPAL EXCESS LIABILITY RESIDUAL CLAIMS FUND 
 
WHEREAS, the Municipal Excess Liability Residual Claims Fund was organized pursuant to 

N.J.S.A. 40A:10-36, et seq., to provide residual risk coverage to its member joint insurance 
funds; and, 

 
WHEREAS, the Board of Fund Commissioners of the New Jersey Utility Authorities Joint 

Insurance Fund determined that membership in the Residual Claims Fund is in the best 
interest of the member local units and joined the Residual Claims Fund. 

 
NOW, THEREFORE, BE IT RESOLVED that the Board of Fund Commissioners of the New 

Jersey Utility Authorities Joint Insurance Fund does hereby resolve and agree to transfer the 
following residual risks. 

 
Fund Year   Lines of Coverage   Member Fund S.I.R. 
 
2017       WC/GL/AL & PROPERTY    Varies 
 
 
BE IT FURTHER RESOLVED that the actual transfer of claim liabilities to the Municipal 

Excess Liability Residual Claims Fund shall be based upon the following formula: 
 
   Case Reserves and IBNR as of 12/31/21 
 
 
         
NEW JERSEY UTILITY AUTHORITIES JOINT INSURANCE FUND     
 
 
 
ADOPTED: 
 
This 27th day of October 2021 before the Governing Body 
 
 
 
 
 
 
 
 
 
 
 
  
 



 
NEW JERSEY UTILITIES AUTHORITY JOINT INSURANCE FUND 

BILLS LIST 
Resolution No. 32-21         October 2021 

 
WHEREAS, The Treasurer has certified that funding is available to pay the following bills: 
 
BE IT RESOLVED that the New Jersey Utility Authority Joint Insurance Fund’s Executive board, 
hereby authorizes the Fund treasurer to issue warrants in payment of the following claims; and 
 
FURTHER, that this authorization shall be made a permanent part of the records of the Fund.  

 
 

 
 
 
 
 
 
 
 
 



 

 
 
ADOPTED: 
 
This 27th day of October 2021 before the Governing Body 


